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SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Kittitas County
January 1, 2025 through December 31, 2025

SECTION I - SUMMARY OF AUDITOR’S RESULTS

The results of our audit of Kittitas County are summarized below in accordance with Title 2 U.S.
Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards (Uniform Guidance).

Financial Statements

We issued an unmodified opinion on the fair presentation of the basic financial statements of the
governmental activities, the business-type activities, each major fund and the aggregate remaining
fund information in accordance with accounting principles generally accepted in the United States
of America (GAAP).

Internal Control over Financial Reporting:

e Significant Deficiencies: We reported no deficiencies in the design or operation of internal
control over financial reporting that we consider to be significant deficiencies.

o  Material Weaknesses: We identified no deficiencies that we consider to be material
weaknesses.

We noted no instances of noncompliance that were material to the financial statements of the
County.

Federal Awards

Internal Control over Major Programs:

o Significant Deficiencies: We reported no deficiencies in the design or operation of internal
control over major federal programs that we consider to be significant deficiencies.

o  Material Weaknesses: We identified no deficiencies that we consider to be material
weaknesses.

We issued an unmodified opinion on the County’s compliance with requirements applicable to its
major federal program.

We reported no findings that are required to be disclosed in accordance with 2 CFR 200.516(a).
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Identification of Major Federal Programs

The following program was selected as a major program in our audit of compliance in accordance
with the Uniform Guidance.

ALN Program or Cluster Title
20.205 Highway Planning and Construction

The dollar threshold used to distinguish between Type A and Type B programs, as prescribed by
the Uniform Guidance, was $1,000,000.

The County did not qualify as a low-risk auditee under the Uniform Guidance.

SECTION II - FINANCIAL STATEMENT FINDINGS

None reported.

SECTION III —- FEDERAL AWARD FINDINGS AND QUESTIONED
COSTS

None reported.
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INDEPENDENT AUDITOR’S REPORT

Report on Internal Control over Financial Reporting and on Compliance and Other
Matters Based on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards

Kittitas County
January 1, 2025 through December 31, 2025

Board of Commissioners
Kittitas County
Ellensburg, Washington

We have audited, in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards, 1ssued by the Comptroller General of the United States, the financial statements of the
governmental activities, the business-type activities, each major fund and the aggregate remaining
fund information of Kittitas County, as of and for the year ended December 31, 2025, and the
related notes to the financial statements, which collectively comprise the County’s basic financial
statements, and have issued our report thereon dated September 14, 2026.

REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING

In planning and performing our audit of the financial statements, we considered the County’s
internal control over financial reporting (internal control) as a basis for designing audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the County’s
internal control. Accordingly, we do not express an opinion on the effectiveness of the County’s
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a
material misstatement of the County’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.
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Our consideration of internal control was for the limited purpose described above and was not
designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies and therefore, material weaknesses or significant deficiencies may exist
that were not identified.

Given these limitations, during our audit we did not identify any deficiencies in internal control
that we consider to be material weaknesses.

We noted certain other matters that we have reported to the management of the County in a
separate letter dated September 14, 2026.

REPORT ON COMPLIANCE AND OTHER MATTERS

As part of obtaining reasonable assurance about whether the County’s financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and
material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an
opinion.

The results of our tests disclosed no instances of noncompliance or other matters that are required
to be reported under Government Auditing Standards.

PURPOSE OF THIS REPORT

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
County’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the County’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose. However, this
report is a matter of public record and its distribution is not limited. It also serves to disseminate
information to the public as a reporting tool to help citizens assess government operations.

o

Pat McCarthy, State Auditor
Olympia, WA
September 14, 2026
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INDEPENDENT AUDITOR’S REPORT

Report on Compliance for Each Major Federal Program and Report on Internal
Control over Compliance in Accordance with the Uniform Guidance

Kittitas County
January 1, 2025 through December 31, 2025

Board of Commissioners
Kittitas County
Ellensburg, Washington

REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL
PROGRAM

Opinion on Each Major Federal Program

We have audited the compliance of Kittitas County, with the types of compliance requirements
identified as subject to audit in the U.S. Office of Management and Budget (OMB) Compliance
Supplement that could have a direct and material effect on each of the County’s major federal
programs for the year ended December 31, 2025. The County’s major federal programs are
identified in the auditor’s results section of the accompanying Schedule of Findings and
Questioned Costs.

In our opinion, the County complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major
federal programs for the year ended December 31, 2025.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted
in the United States of America (GAAS); the standards applicable to financial audits contained in
Government Auditing Standards issued by the Comptroller General of the United States, and the
audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance)
are further described in the Auditor’s Responsibilities for the Audit of Compliance section of our
report.

We are required to be independent of the County and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
compliance for each major federal program. Our audit does not provide a legal determination on
the County’s compliance with the compliance requirements referred to above.
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Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the
design, implementation, and maintenance of effective internal control over compliance with the
requirements of laws, statutes, regulations, rules and provisions of contracts or grant agreements
applicable to the County’s federal programs.

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and express an
opinion on the County’s compliance based on our audit. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with GAAS, Government Auditing Standards and the Uniform Guidance will always
detect a material noncompliance when it exists. The risk of not detecting a material noncompliance
resulting from fraud is higher than for that resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Noncompliance with the compliance requirements referred to above is considered material, if there
is a substantial likelihood that, individually or in the aggregate, it would influence the judgement
made by a reasonable user of the report on compliance about the County’s compliance with the
requirements of each major federal program as a whole.

Performing an audit in accordance with GAAS, Government Auditing Standards and the Uniform
Guidance includes the following responsibilities:

o Exercise professional judgment and maintain professional skepticism throughout the audit;

o Identify and assess the risks of material noncompliance, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the County’s compliance with the
compliance requirements referred to above and performing such other procedures as we
considered necessary in the circumstances;

e Obtain an understanding of the County’s internal control over compliance relevant to the
audit in order to design audit procedures that are appropriate in the circumstances and to
test and report on internal control over compliance in accordance with the Uniform
Guidance, but not for the purpose of expressing an opinion on the effectiveness of the
County’s internal control over compliance. Accordingly, no such opinion is expressed; and

e We are required to communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and any significant deficiencies
and material weaknesses in internal control over compliance that we identified during the
audit.
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REPORT ON INTERNAL CONTROL OVER COMPLIANCE

A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing
their assigned functions, to prevent, or detect and correct, noncompliance with a type of
compliance requirement of a federal program on a timely basis. A material weakness in internal
control over compliance is a deficiency, or combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on
a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance with a type of compliance
requirement of a federal program that is less severe than a material weakness in internal control
over compliance, yet important enough to merit attention by those charged with governance.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, no such opinion is expressed. Our consideration of internal
control over compliance was for the limited purpose described in the Auditor’s Responsibilities
for the Audit of Compliance section above and was not designed to identify all deficiencies in
internal control over compliance that might be material weaknesses or significant deficiencies in
internal control over compliance and therefore, material weaknesses or significant deficiencies
may exist that were not identified.

Given these limitations, during our audit we did not identify any deficiencies in internal control
over compliance that we consider to be material weaknesses, as defined above.

Purpose of this Report

The purpose of this report on internal control over compliance is solely to describe the scope of
our testing of internal control over compliance and the results of that testing based on the
requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other
purpose. However, this report is a matter of public record and its distribution is not limited. It also
serves to disseminate information to the public as a reporting tool to help citizens assess
government operations.

%t

Pat McCarthy, State Auditor
Olympia, WA
September 14, 2026
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INDEPENDENT AUDITOR’S REPORT

Report on the Audit of the Financial Statements

Kittitas County
January 1, 2025 through December 31, 2025

Board of Commissioners
Kittitas County
Ellensburg, Washington

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinions

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, each major fund and the aggregate remaining fund information of Kittitas
County, as of and for the year ended December 31, 2025, and the related notes to the financial
statements, which collectively comprise the County’s basic financial statements as listed in the
financial section of our report.

In our opinion, the accompanying financial statements referred to above present fairly, in all
material respects, the respective financial position of the governmental activities, the business-type
activities, each major fund and the aggregate remaining fund information of Kittitas County, as of
December 31, 2025, and the respective changes in financial position and, where applicable, cash
flows thereof for the year then ended in accordance with accounting principles generally accepted
in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS) and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are required to be independent of
the County and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinions.
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Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the County’s
ability to continue as a going concern for twelve months beyond the financial statement date,
including any currently known information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS and
Government Auditing Standards will always detect a material misstatement when it exists. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Misstatements are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

Performing an audit in accordance with GAAS and Government Auditing Standards includes the
following responsibilities:

o Exercise professional judgment and maintain professional skepticism throughout the audit;

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the County’s internal control. Accordingly, no such
opinion is expressed;

o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements;

Office of the Washington State Auditor sao.wa.gov Page 12



e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the County’s ability to continue as a going
concern for a reasonable period of time; and

e Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and required supplementary information listed in the
financial section of our report be presented to supplement the basic financial statements. Such
information is the responsibility of management and, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board who considers it to be
an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in
the United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other knowledge we obtained during
our audit of the basic financial statements. We do not express an opinion or provide any assurance
on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the County’s basic financial statements. The accompanying Schedule of
Expenditures of Federal Awards is presented for purposes of additional analysis as required by
Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements,
Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). This
supplementary information is not a required part of the basic financial statements. Such
information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the basic financial statements. The
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated, in all material respects, in relation to the
basic financial statements as a whole.
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OTHER REPORTING REQUIRED BY GOVERNMENT AUDITING
STANDARDS

In accordance with Govermment Auditing Standards, we have also issued our report dated
September 14, 2026 on our consideration of the County’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on the effectiveness of the County’s internal control over financial reporting or
on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the County’s internal control over financial
reporting and compliance.

o

Pat McCarthy, State Auditor
Olympia, WA
September 14, 2026
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FINANCIAL SECTION

Kittitas County
January 1, 2025 through December 31, 2025

REQUIRED SUPPLEMENTARY INFORMATION

Management’s Discussion and Analysis — 2025

BASIC FINANCIAL STATEMENTS

Statement of Net Position — 2025

Statement of Activities — 2025

Governmental Funds Balance Sheet — 2025

Reconciliation of Governmental Funds Balance Sheet to the Statement of Net Position —
2025

Statement of Revenues, Expenditures and Changes in Fund Balance — Governmental
Funds — 2025

Reconciliation of Governmental Funds Statement of Revenues, Expenditures and
Changes in Fund Balance to the Statement of Activities — 2025

Statement of Net Position — Proprietary Funds — 2025

Statement of Revenues, Expenses and Changes in Fund Net Position — Proprietary Funds
—2025

Statement of Cash Flows — Proprietary Funds — 2025

Statement of Net Position — Fiduciary Funds — 2025

Statement of Changes in Fiduciary Net Position — Fiduciary Funds — 2025

Notes to Financial Statements — 2025

REQUIRED SUPPLEMENTARY INFORMATION

Schedule of Revenues, Expenditures, and Changes in Fund Balance — Budget and Actual
— General Fund — 2025

Schedule of Revenues, Expenditures, and Changes in Fund Balance — Budget and Actual
— County Road Fund — 2025

Schedule of Revenues, Expenditures, and Changes in Fund Balance — Budget and Actual
— Airport Fund — 2025

Information about infrastructure Assets Reported Using the Modified Approach — 2025

Schedule of Changes in Total OPEB Liability and Related Ratios — LEOFF 1 — 2025

Schedule of Proportionate Share of Net Pension Liability/Asset — PERS 1, PERS 2/3,
PSERS 2, LEOFF 1, LEOFF 2 —2025

Schedule of Employer Contributions — PERS 1, PERS 2/3, PSERS 2, LEOFF 2 — 2025

SUPPLEMENTARY AND OTHER INFORMATION

Schedule of Expenditures of Federal Awards — 2025
Notes to the Schedule of Expenditures of Federal Awards — 2025
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KITTITAS COUNTY, WASHINGTON

Management’s Discussion and Analysis

Kittitas County’s discussion and analysis offers readers of the County’s financial statements, for
the year ended December 31, 2025, a narrative overview and analysis for the financial activities
of the County. We encourage readers to consider the information presented here in conjunction
with additional information included in the financial statements and notes to the financial
statements.

FINANCIAL HIGHLIGHTS

o The assets and deferred outflows of the County exceeded its liabilities and deferred inflows
on December 31, 2025, by $289 million (net position). The unrestricted net position, which
represents the amounts available to meet the County’s ongoing obligations to citizens and
creditors, was $62.7 million.

o The County’s total net position increased by $20.5 million. $8.9 million is related to capital
grants and contributions. An additional $2.2 million is related to a decrease in pension
liabilities and deferred inflows, net of increases in related deferred outflows and asset
balances. The remaining increase is due to operating revenues exceeding operating
expenditures/expenses.

e Atthe end of the year, the County’s governmental funds reported combined fund balances
of $114 million, which represents an increase of $15.7 million (15.9%) compared to the
prior year. $29.5 million, or 25.9%, of the combined fund balance is available for spending
at the County’s discretion (unassigned fund balance).

e At the end of 2025, unassigned fund balance for the General Fund was $29.5 million or
57.2% of total General Fund expenditures plus transfers.

OVERVIEW OF THE FINANCIAL STATEMENTS
The discussion and analysis provided here is intended to serve as an introduction to Kittitas
County’s basic financial statements. The basic financial statements are comprised of three
components:

1) Government-Wide Financial Statements

2) Fund Financial Statements

3) Notes to the Financial Statements

This report also includes supplementary information intended to furnish additional detail to
support the basic financial statements.
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Government-Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview
of the County’s finances, in a manner similar to private-sector business.

The statement of net position presents financial information on all the County’s assets, liabilities,
and deferred inflows/outflows of resources, with the difference reported as net position. Over
time, increases or decreases in net position may serve as a useful indicator of whether the financial
position of the County is improving or deteriorating.

The statement of activities presents information showing how the County’s net position changed
during the most recent fiscal year. All changes in net position are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of related cash flows.
Thus, revenues and expenses are reported for some items that will only result in cash flows in
future fiscal periods (e.g., uncollected taxes and earned but unused employee leave benefits).

Both of the government-wide financial statements distinguish functions of the County that are
principally supported by taxes and intergovernmental revenues (governmental activities) from
other functions that are intended to recover all or a significant portion of their costs through user
fees and charges (business-type activities). The governmental activities of the County include
general government, law enforcement, jail and probation services, public health, road
maintenance, airport and superior and district courts. The business-type activities include solid
waste, community development services and water mitigation.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have
been segregated for specific activities or objectives. The County, like other state and local
governments, uses fund accounting to ensure and demonstrate compliance with finance-related
legal requirements. All of the funds of the County can be divided into three categories:
governmental funds, proprietary funds, and fiduciary funds.

Governmental Funds

Governmental funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. However, unlike the
government-wide financial statements, governmental fund financial statements focus on near term
inflows and outflows of spendable resources, as well as on balances of spendable resources
available at the end of the fiscal year. Such information may be useful in assessing a government’s
near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements.
By doing so, readers may better understand the long-term impact of the governments near-term
financing decisions. Both the governmental fund balance sheet and the governmental fund
statement of revenues, expenditures, and changes in fund balances provide a reconciliation to
facilitate this comparison between governmental funds and governmental activities.
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The County maintains 42 individual governmental funds. Information is presented separately in
the governmental funds balance sheet and in the governmental funds statement of revenues,
expenditures, and changes in fund balances for the General Fund, County Road Fund, Airport
Fund, and County Capital Projects Fund, which are major funds. Data from the other 38
governmental funds are combined into a single aggregated presentation.

The County adopts an annual appropriated budget for its General Fund and for the major County
Road and Airport funds. Budgetary comparison statements have been provided to demonstrate
major funds’ compliance with the budget.

Proprietary Funds

The County maintains two different types of proprietary funds. Enterprise funds are used to report
the same functions presented as business-type activities in the government-wide financial
statements. The County uses enterprise funds to account for its Solid Waste, Community
Development Services, and Water Mitigation operations. Internal service funds are an accounting
device used to accumulate and allocate costs internally among the County’s various functions. The
County uses internal service funds to account for management of equipment rental and
replacement, unemployment compensation and computer replacement. Because these services
predominantly benefit governmental rather than business-type functions, they have been included
within governmental activities in the government-wide financial statements.

Proprietary funds provide the same type of information as the government-wide financial
statements, only in more detail. The proprietary fund financial statements provide separate
information for each of the three enterprise funds, all of which are major funds. Conversely,
internal service funds are combined into a single, aggregated presentation in the proprietary fund
financial statements.

Fiduciary Funds

Fiduciary funds are used to account for resources held for the benefit of parties outside of the
government. Fiduciary funds are not reported in government-wide financial statements because
the resources of those funds are not available to support the County’s own programs. The
accounting used for fiduciary funds is much like that used for proprietary funds.

The County maintains three different types of fiduciary funds. The Private-purpose trust fund is
used to report resources held in trust. The Custodial fund reports resources, not in a trust, that are
held by the County for other parties outside of the County’s reporting entity. A separate custodial
fund, the external investment pool fund, accounts for the deposits, withdrawals, and earnings of
the local government investment fund, and is separately reported as an external investment pool
for local governments.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements. The notes to the financial
statements can be found immediately following the basic financial statements in this report.
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Other Information

In addition to the basic financial statements and accompanying notes, this report also presents
required supplementary information concerning the County’s progress in funding its obligations
to provide pension and OPEB benefits to its employees, information related to valuation of
infrastructure assets using the modified approach, and budget to actual comparison schedules for
major governmental funds.

GOVERNMENT-WIDE OVERALL FINANCIAL ANALYSIS

As noted earlier, net position over time may serve as a useful indicator of a government’s financial
position. The County’s assets and deferred outflows of resources exceeded liabilities and deferred
inflows of resources by $289 million at the end of 2025.

Summary of Net Position at December 31,

Governmental Activities Business-type Activities Total
2025 2024 2025 2024 2025 2024
Assets:
Current $ 132,292,092  $ 113,417,527  § 7,340,868  $ 8115795 $ 140,132,960  $ 121,533,322
Capital assets 149,375,447 139,018,707 30,892,984 18,257,306 180,268,431 157,276,013
Other 8,053,174 7,921,562 2,494,741 2,049,373 11,147915 9,970,935
Total assets 290,320,713 260,357,796 41,228,593 28422474 331,549,306 288,780,270
Deferred outflows
of resources 9,259,769 8,452,088 610,778 440,130 9,870,547 8,892,218
Liabilities:
Current 11,825,803 8,248,896 1,481,577 1,177,130 13,307,380 9,426,026
Non-current 21,556,348 11,895,403 13,275,785 3,338,821 34,832,133 15,234,224
Total liabilities 33,382,151 20,144,299 14,757,362 4,515,951 48,139,513 24,660,250
Deferred inflows
of resources 3,894,713 4,109,838 399,266 373,924 4,293,979 4,483,762
Net position:
Net investment in
capital assets 134,780,133 132,077,337 20,546,550 17,820,589 155,326,683 149,897,926
Restricted 70,539,318 58,164,231 468,685 307,403 71,008,003 58471,634
Unrestricted 56,984,167 54,314,179 5,667,508 5,844,737 62,651,675 60,158,916
Net position $ 262,303,618 $ 244,555,747 § 26,682,743 $ 23972729 § 288,986,361  § 268,528,476

Capital assets increased $23 million, or 16.2% due to significant spending on construction in
progress, most notably related to the new waste transfer station. Current assets increased $18.6
million or 15.3% due to a positive change in net fund balance and net position in various funds.
Deferred outflows of resources increased by $1 million, related to a significant increase in pension
related deferred outflows.

The largest portion of the County’s net position, $155.3 million (53.7%) reflects its investment in
capital assets (e.g., land, buildings, machinery, equipment, vehicles, and infrastructure), net of
accumulated depreciation and less any related outstanding debt that was used to acquire those
assets. The County uses these capital assets to provide a variety of services to its citizens.
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Accordingly, these assets are not available for future spending. Although the County’s investment
in capital assets is reported net of related debt, it should be noted that the resources used to repay
this debt must be provided from other sources, since the capital assets themselves cannot be used
to liquidate these liabilities.

An additional portion of the County’s net position, $70 million (24.6%) represents resources that
are subject to external restrictions on how they may be used. As of the end of 2025, the County’s
unrestricted net position was $62.7 million (21.7%).

The County’s overall net position increased by $20.5 million from 2024 to 2025. The reasons for
this overall increase are discussed in the following sections for governmental activities and
business-type activities.

y of Changes in Net Position

Governmental Activities Business-type Activities Total
2025 2024 2025 2024 2025 2024
Revenues:
Program:
Charges for services $ 11938316  § 9397,117  $ 10915416 $ 10444954 § 22853732 §$ 19,842,071
Operating grants and contributions 13,339,300 20,649,354 620,758 290,243 13,960,058 20,939,597
Capital grants and contributions 6,872,622 14,156,341 1,994,018 - 8,866,640 14,156,341
General:
Property taxes 21,255,716 20,912,536 - - 21,255,716 20,912,536
Sales taxes 28,835,072 23,849,224 - - 28,835,072 23,849,224
Other taxes 5,452,306 5,246,279 - - 5,452,306 5,246,279
Investment earnings 8,977,095 7,731,713 661,998 582,460 9,639,093 8,314,173
Other revenues 1,349.430 1,840,254 187914 87,984 1,537,344 1,928,238
Total revenues 98,019,857 103,782,818 14,380,104 11,405,641 112,399,961 115,188,459
Program Expenses:
General government 18,760,911 15,868,239 - - 18,760,911 15,868,239
Economic environment 4,139,278 2,608,653 - - 4,139,278 2,608,653
Judicial 4,508,025 4,132,898 - - 4,508,025 4,132,898
Physical environment 66,789 146,269 - - 66,789 146,269
Culture and recreation 3,136,127 3,107,492 - - 3,136,127 3,107,492
Public safety 25,848,191 19,458,037 - - 25,848,191 19,458,037
Health and human services 8,721,545 7,188,278 - - 8,721,545 7,188278
Transportation 14,667,770 15,376,214 - - 14,667,770 15,376,214
Interest 191,592 201,190 - - 191,592 201,190
Garbage and solid waste - - 8232516 8,677,573 8232516 8,677,573
Community development services - - 3,411,886 2,767,967 3411886 2,767,967
Water mitigation - - 257447 279,513 257447 279,513
Total expenses 80,040,227 68,087,270 11,901,849 11,725,053 91,942,076 79,812,323
Revenues over (under) expenses 17,979,630 35,695,548 2478255 (319.412) 20,457,885 35,376,136
Transfers (231,759) (545,000) 231,759 545,000
Changes in net position 17,747.871 35,150,548 2,710,014 225,588 20,457,885 35,376,136
Beginning net position 244,555,747 210,496,061 23,972,729 23,858,946 268,528,476 234,355,007
Restatements - (1,090.862) - (111,805) - (1,202,667)
Beginning net position - restated 244,555,747 209,405,199 23,972,729 23,747,141 268,528,476 233,152,340
Ending net position $ 262,303,618 § 244,555,747 § 26,682,743  § 23972729 $ 288,986,361 $ 268,528 476

Governmental activities

During 2025, net position for governmental activities increased by $17.5 million. The increase
was due partially to $6.9 million of capital grants received. Another significant portion of the
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increase in net position can be explained by a decrease of $2.2 million in pension related liabilities
and deferred inflows, offset by an increase in pension related assets and deferred outflows
(reduction to pension expense and increase in net position in 2025).

Revenues decreased by $5.8 million, mainly due to a decrease in operating and capital grants
received in 2025 compared to 2024.

Sales taxes are the County’s largest governmental revenue source, representing $28.8 million or
29.4.0% of governmental revenues, followed by property taxes ($21.3 million or 21.7%).

Program expenses increased by $12 million from 2024 to 2025. The largest increases were in
Public Safety ($6.4 million) and General Government ($2.9 million).

Business-type activities

During 2025, net position for business-type activities increased $2.7 million or 11.3% from 2024.
This reflects operating and capital grant revenue of $2.3 million plus consistent operating
income/loss compared to the prior year.

FINANCIAL ANALYSIS OF GOVERNMENTAL FUNDS

As noted earlier, the County uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

The focus of the County’s governmental funds is to provide information on near-term inflows,
outflows, and balances of spendable resources. Such information is useful in assessing the
County’s financing requirements. In particular, unassigned fund balance may serve as a useful
measure of a government’s net resources available for discretionary use as they represent the
portion of fund balance which has not yet been limited to use for a particular purpose by either an
external party, the County itself, or a group or individual that has been delegated authority to assign
resources for use for particular purposes by the County’s Board.

At December 31, 2025, the County’s governmental funds reported combined fund balances of
$114 million, which represents an increase of $15.7 million (15.9%) over December 31, 2024. Of
this amount, $29.5 million (25.9%) constitutes unassigned fund balance, which is available for
spending at the County’s discretion. The remainder of the fund balance is either nonspendable,
restricted, committed, or assigned to indicate that it is (1) not in spendable form, $1.9 million; (2)
restricted for particular purposes, $66.8 million; (3) committed for particular purposes, $254
thousand; or (4) assigned for particular purposes, $15.7 million.

Analysis of Individual Funds

The General Fund is the chief operating fund of the County. At the end of 2025, unassigned fund
balance of the General Fund was $29.5 million, or 57.2% of expenditures plus transfers out. Total
fund balance decreased $6.1 million or 16%. This is primarily due to transfers out of $4.8 million
for major capital projects.
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The County Road fund had an increase in fund balance of $2.5 million in 2025, compared to an
increase of $1.6 million in 2024. This reflects significant decreases in capital outlay ($3.2 million)
and operating expenses ($1 million), offset by a smaller ($2.8 million) decrease in
intergovernmental revenues.

The Airport fund reported an increase in fund balance of $746 thousand or 44.7% over 2024. This
is due to an increase in rental revenue and a decrease in capital operating and capital expenditures.

The County Capital Projects Fund was created in 2024 to account for various general capital
projects. Capital outlay totaling $9.8 million was incurred by the fund in 2025. The following
three projects constitute the majority of the outlay in 2025:

The new County Transfer Station represents $4.6 million, or 47%, of the County Capital Projects
Fund’s total capital outlay. Construction is currently in its peak phase, with 2025 serving as the
midpoint of major building activity. Total project costs are projected to reach $21.9 million by
completion, and the facility is expected to open to the public in 2026.

Another major capital improvement project underway is the replacement of approximately one-
third of the Event Center grandstand seating. In 2025, capital outlay for this project totaled $2.3
million, representing 23% of the County Capital Projects Fund’s capital outlay. The total project
cost is estimated at $14.7 million, with completion and reopening to the public anticipated in 2026.

The third major Capital Improvement Project currently underway is a substantial renovation of the
County Correctional Facility. $2 million was spent in 2025 toward the project’s total estimated
cost of $3 million. This project accounts for an additional 20% of the Fund’s capital outlay.

FINANCIAL ANALYSIS OF PROPRIETARY FUNDS

The County’s proprietary funds provide the same type of information found in the business-type
activities portion of the government-wide financial statements, but in more detail.

Unrestricted net position at the end of 2025 was $2.7 million (17.1%) in the Solid Waste Fund,
$1.3 million (72.2%) in the Community Development Services Fund, and $1.7 million (18.6%) in
the Water Mitigation Fund.

The Solid Waste and Water Mitigation Funds reported positive operating income in 2025, while
Community Development Services reported an operating loss of $2 million, partially offset by
grant revenue of $620 thousand.

GENERAL FUND BUDGETARY HIGHLIGHTS

Original budget compared to final budget

County Commissioners allow for regular, periodic amendments to the adopted budget so as to
accommodate unforeseen resourcing impacts with minimal disruption to operations. These

amendments are discussed and informally authorized in advance of formal amendments, which are
done via resolution and public hearing. The General Fund budget was amended two times in 2025.
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The largest expense amendments an adjustment for the impact of union negotiations. Negotiations
were not completed by the time necessary for budget adoption and the result was a General Fund
budget amendment of $1.7 million in June.

Final budget compared to actual results

The final budget reflected a decrease in fund balance of $8.6 million, however the actual decrease
was $6.1 million, for a positive variance of $2.6 million. Actual revenues exceeded budgeted
revenues by $1.9 million. The most significant positive variance was in intergovernmental revenue
($1.3 million).

Actual expenditures totaled $42.9 million, compared to a final budget of $46.2 million, for a
favorable variance of $3.3 million. The most notable positive variances were in general
government ($2.6 million) and public safety ($651 thousand).

CAPITAL ASSET AND DEBT ADMINISTRATION
Capital Assets

The County’s investment in capital assets for its governmental and business-type activities as of
December 31, 2025, amounts to $180.3 million (net of accumulated depreciation). This investment
in capital assets includes land, buildings, system improvements, machinery and equipment,
infrastructure, and construction in progress. Capital assets increased by $23 million (14.6%) in
2025, reflecting increases in construction in progress, and regular depreciation expense
adjustments.

Governmental Activities Business-Type Activities Total

2025 2024 2025 2024 2025 2024
Land 13,803,176 13,803,176 3,109,128 3,109,128 16,912,304 16,912,304
Gravel roads 5,455,025 5,455,025 - - 5,455,025 5,455,025
Easements & right of ways 6,998,434 6,953,828 - - 6,998,434 6,953,828
Intangible assets 2,422,654 1,738,810 7,373,308 7,118,594 9,795,962 8,857,404
Construction in progress 26,151,755 12,068,714 18,244,384 6,147,682 44,396,139 18,216,396
Buildings & improvements 21,344,797 22,924,668 236,109 265,457 21,580,906 23,190,125
Improvements other than buildings 2,306,847 2,543,320 851,776 921,553 3,158,623 3,464,873
Machinery and equipment 7,073,701 6,544,717 877,242 486,078 7,950,943 7,030,795
Right-to-use leased assets 2,146,633 2,432,895 201,037 208,814 2,347,670 2,641,709
Infrastructure 61,672,425 64,553,554 61,672,425 64,553,554

Total 149,375,447 139,018,707 30,892,984 18,257,306 180,268,431 157,276,013

Construction in Progress is the largest area of growth, with major additions including $16.1 million
for the Lower County Transfer Station and $2.3 million for the Grandstand Improvement Project.

Long-Term Debt

At the end of 2025, the County had total bonded debt outstanding of $12 million, of which the
entire amount is backed by the full faith and credit of the County. This reflects an addition of $8.1
million for Grandstand Improvements. In 2025, the County drew $14.7 million on Public Works
Trust Fund loans for replacement of the waste transfer station. The remaining debt is comprised of
leases and SBITA payable.
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Governmental Activities Business-type Activities Total

2025 2024 2025 2024 2025 2024
Bonds payable 11,986,000 4,633,000 - - 11,986,000 4,633,000
Loans payable 4,561,860 - 10,143,375 228,434 14,705,235 228,434
Leases & SBITA payable 2,134,901 2,308,370 203,059 208,283 2,337,960 2,516,653
Total 18,682,761 6,941,370 10,346,434 436,717 29,029,195 7,378,087

The County has an assigned rating of “AA/Stable” from Standard & Poor’s after a review and
report issued on November 29, 2013.

ECONOMIC FACTORS

Kittitas County’s 2025 economy remained diversified, supported by government employment,
higher education, tourism, agriculture, construction, and retail activity. Central Washington
University continued to serve as a major economic driver, accounting for a significant share of
local employment. Tourism and recreation-related industries also remained strong due to the
county’s outdoor recreation economy.

Labor market conditions remained relatively stable during much of 2025, with unemployment
generally ranging between approximately 3.3% and 5.5%, although seasonal fluctuations and
slower year-over-year workforce growth indicated some softening in economic activity.

Agricultural producers continued to face pressure from persistent drought conditions affecting the
Yakima Basin region, rising operating costs, water supply concerns, and increased wildfire risk.
State drought declarations and reduced snowpack created uncertainty for irrigation-dependent
agriculture and related industries.

Additional economic pressures included rising housing and living costs throughout Central
Washington, workforce availability challenges, and inflationary impacts on fuel, construction
materials, and agricultural inputs. These conditions affected affordability for residents and
operating costs for local businesses.

Despite these challenges, continued activity in construction, public infrastructure investment,
tourism, and public sector employment helped support overall economic stability within the county
during 2025.

REQUEST FOR INFORMATION

This financial report is designed to provide a general overview of Kittitas County’s finances for
all those interested in the County’s finances. Any questions concerning any of the information
provided in this report or requests for additional financial information should be addressed to the
Kittitas County Auditor’s Office, Finance Department or visit our website at
http://www.co.Kittitas.wa.us/auditor/default.aspx
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Kittitas County, Washington
Statement of Net Position
December 31, 2025

Assets

Current Assets
Cash and cash equivalents
Investments
Receivables (net)
Taxes Receivable
Due from other governments
Internal balances
Inventory
Prepaid items
Lease receivables

Total Current Assets

Noncurrent Assets
Restricted cash and cash equivalents
Restricted investments
Lease receivables
Net pension asset
Capital assets:
Non-depreciable
Depreciable (net)

Total Noncurrent Assets

Total Assets

Deferred Outflows of Resources
Deferred outflows - OPEB
Deferred outflows - pensions

Total Deferred Outflows of Resources

Liabilities
Current Liabilities

Accounts payable and accrued expenses

Due to other governments
Unearned revenue

Deposits payable
Compensated absences payable
Leases payable

SBITA payable

Landfill closure obligations
Total OPEB liability

Bonds and notes payable

Total Current Liabilities

Long-Term Liabilities (net of current portion):

Compensated absences payable
Leases payable

SBITA payable

Landfill closure obligations
Total OPEB liability

Net pension liability

Bonds and notes payable

Total Long-term Liabilities
Total Liabilities

Deferred Inflows of Resources
Deferred inflows - leases
Deferred inflows - pensions

Total Deferred Inflows of Resources

Net Position
Net investment in capital assets
Restricted for:
Debt service
Capital outlay
County roads
Flood control
Public safety
Tourism
Public facilities
Other purposes
Pension asset
Unrestricted

Total Net Position

Governmental Business-type

Activities Activities Total
$ 12,617,863 N 132,277 $ 12,750,140
102,651,955 7,694,150 110,346,105
3,892,446 793,910 4,686,356
2,397,988 2,397,988
6,812,104 222,056 7,034,160
1,057,277 (1,057,277) -
375,047 42,673 417,720
2,369,200 - 2,369,200
118,212 13,079 131,291
132,292,092 7,840,868 140,132,960
164,600 82,338 246,938
554,578 1,708,991 2,263,569
1,308,427 234,727 1,543,154
6,625,569 468,685 7,094,254
54,831,044 28,726,820 83,557,864
94,544,403 2,166,164 96,710,567
158,028,621 33,387,725 191,416,346
290,320,713 41,228,593 331,549,306
49,714 - 49,714
9,210,055 610,778 9,820,833
9.259,769 610,778 9.870,547
7,771,970 849,822 8,621,792
8,866 388 9,254
86,892 - 86,892
73,145 - 73,145
1,769,587 137,112 1,906,699
420,604 65,214 485,818
27,339 - 27,339
- 60,000 60,000
99,428 - 99,428
1,567,971 369,041 1,937,012
11,825,803 1,481,577 13,307,380
2,313,054 183,386 2,496,440
1,714,297 137,845 1,852,142
- 3,051,385 3,051,385
1,262,182 - 1,262,182
1,286,927 128,835 1,415,762
14,979,889 9,774,334 24,754,223
21,556,348 13,275,785 34,832,133
33,382,151 14,757,362 48,139,513
1,371,059 231,161 1,602,220
2,523,654 168,105 2,691,759
3,894,713 399,266 4,293,979
134,780,133 20,546,550 155,326,683
222,869 - 222,869
16,902,476 - 16,902,476
13,198,083 - 13,198,083
4,270,061 - 4,270,061
8,333,716 - 8,333,716
9,321,822 9,321,822
5,992,653 5,992,653
5,672,069 - 5,672,069
6,625,569 468,685 7,094,254
56,984,167 5,667,508 62,651,675
$  262303,618 S 26682743 S  288.986,361

See accompanying notes to the basic financial statements
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Kittitas County, Washington

Balance Sheet
Governmental Funds
December 31, 2025
Other Total
County County Governmental Governmental
General Road Airport Capital Projects Funds Funds

Assets

Cash and cash equivalents $ 6,032,377 $ 60,888 $ 10,353 $ 2,080,816 $ 4,038,169 $ 12,222,603

Investments 21,633,349 11,590,709 1,697,546 7,010,856 54,670,901 96,603,361

Receivables (net) 1,936,339 426,996 22,947 - 1,490,876 3,877,158

Taxes Receivable 2,397,988 - 2,397,988

Due from other governments 1,243,666 1,717,342 104,360 - 3,746,736 6,812,104

Due from other funds 527,574 534,249 4,665 1,000,000 398,007 2,464,495

Prepaid items 131,996 9,161 52 - 1,717,079 1,858,288

Lease receivables - - 1,426,639 - - 1,426,639
Total Assets $ 33,903,289 $ 14,339,345 $ 3,266,562 $ 10,091,672 $ 66,061,768 $ 127,662,636
Liabilities

Accounts payable 722,718 640,757 121,978 3,925,385 2,228,356 7,639,194

Due to other governments 1,726 44 6,790 - 196 8,756

Due to other funds 2,989 176,367 7,717 - 1,251,627 1,438,700

Unearned revenue 13,333 - 68,180 - 963 82,476

Deposits payable 31,957 7,896 19,926 - 13,366 73,145
Total Liabilities 772,723 825,064 224,591 3,925,385 3,494,508 9,242,271
Deferred Inflows of Resources

Deferred inflows - property tax 247,113 307,037 - - 62,030 616,180

Deferred inflows - municipal court 1,086,844 - - - - 1,086,844

Deferred inflows - leases - - 1,371,059 - - 1,371,059

Deferred inflows - other 39,036 - - - 1,268,111 1,307,147
Total Deferred Inflows of Resources 1,372,993 307,037 1,371,059 - 1,330,141 4,381,230
Fund Balances

Nonspendable 131,996 9,161 52 - 1,717,079 1,858,288

Restricted 2,131,131 13,198,083 - 6,166,287 45,284,110 66,779,611

Committed - - - - 254,334 254,334

Assigned - - 1,670,860 - 13,981,596 15,652,456

Unassigned 29,494,446 - - - - 29,494,446
Total Fund Balances 31,757,573 13,207,244 1,670,912 6,166,287 61,237,119 114,039,135
Total Liabilities, Deferred Inflows

of Resources, and Fund Balances $ 33,903,289 $ 14,339,345 $ 3,266,562 $ 10,091,672 $ 66,061,768 $ 127,662,636

See accompanying notes to the basic financial statements
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Kittitas County, Washington

Reconciliation of the Balance Sheet of Governmental Funds to the Statement of Net Position

December 31, 2025

Total Governmental Fund Balances

Amounts reported for governmental activities in the
statement of net position are different because:

Capital assets used in governmental activities are not current financial resources and
therefore are not reported in the funds (exclusive of internal service funds' capital
assets).

Other long-term assets are not available to pay for current-period expenditures and
therefore are deferred in the funds - property taxes, grants and fines.

Deferred inflows and outflows for pensions reported on the government-wide
statement of position but not reported on the governmental fund balance sheet.

Deferred outflows for OPEB reported on the government-wide statement of net
position but not reported on the government balance sheet.

The net pension assets are not available to retire current year expenditures, therefore
they are not reported in the funds but are reported in the government-wide statement
of net position.

The internal service fund is used by management to charge the costs of the equipment
rental to individual funds. The assets and liabilities of the internal service funds are
included in governmental activities column on the government-wide statement of net
position.

Liabilities not due and payable in the current period and therefore are not reported in
the governmental fund balance sheets but are reported on the government-wide
statement of net position (excludes internal service funds).

General obligation bondsand notes payable
Other postemployment benefits payable
Net pension liability payable

Leases & SBITA payable

Compensated absences payable

Net Position Of Governmental Activities

See accompanying notes to the basic financial statements

$ 114,039,135

135,251,355

3,010,171

6,686,401

49,714

6,625,569

22,055,212
(16,547,860)
(1,361,610)
(1,286,927)
(2,134,901)

(4,082,641 (25,413,939)

$ 262,303,618
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Kittitas County, Washington

S of R Expenditures and Changes in Fund Balances

Governmental Funds
For the Year Ended December 31, 2025

Other Total
County County Gover 1 Gover 1
General Road Airport SLFRF Capital Projects Funds Funds
Revenues
Property taxes 10,441,712 $ 9,100,441 $ - $ - $ - $ 1,535,503 $ 21,077,656
Sales taxes 13,784,407 - - - - 15,050,665 28,835,072
Other taxes 690,007 20,315 - - - 3,196,700 3,907,022
Licenses and permits 176,167 217,417 - - - 554,137 947,721
Intergovernmental 7,766,215 6,429,131 206,042 - 1,424,777 5,782,434 21,608,599
Charges for services 5,680,176 1,329,511 - - - 1,276,806 8,286,493
Fines and forfeitures 1,552,979 - - - - 2,450 1,555,429
Investment earnings 3,569,329 822,056 152,255 - 332,777 3,666,979 8,543,396
Rent and leases 904,826 - 244,122 - - 8,040 1,156,988
Miscellaneous 659,310 42,838 4,842 - - 503,087 1,210,077
Total Revenues 45,225,128 17,961,709 607,261 - 1,757,554 31,576,801 97,128,453
Expenditures
Current:
General government 15,032,853 1,027,487 - - 95 1,656,870 17,717,305
Economic environment 70 - - - - 4,158,529 4,158,599
Judicial 3,790,444 - - - - 790,301 4,580,745
Physical environment 146,000 - - - - - 146,000
Culture and recreation 2,614,170 - - - 16,075 22,807 2,653,052
Public safety 19,254,960 - - - 100 7,315,527 26,570,587
Health and human services 862,194 - - - 7,932,958 8,795,152
Transportation - 11,623,254 299,069 - - - 11,922,323
Debt Service:
Principal retirement 350,933 - 34,215 - - 698,000 1,083,148
Interest and fiscal charges 89,897 - 5,385 - - 96,310 191,592
Capital Outlay 742,759 3,634,278 223,894 - 9,743,572 2,224,577 16,569,080
Total Expenditures 42,884,280 16,285,019 562,563 - 9.,759.842 24,895,879 94,387,583
Excess (Deficiency) of Revenues
Over (Under) Expenditures 2,340,848 1,676,690 44,698 - (8,002,288) 6,680,922 2,740,870
Other Financing Sources (Uses)
Transfers in - 798,347 701,400 - 11,295,705 3,631,835 16,427,287
Transfers (out) (8,706,835) - - - - (7,720,452) (16,427,287)
Leases (as lessee) & SBITA 211,679 - - - - - 211,679
Bonds and loans issued - - - - 4,561,860 8,051,000 12,612,860
Proceeds from disposition of capital assets 88,976 - - - - 8,350 97,326
Total Other Financing Sources (Uses) (8.406,180) 798,347 701,400 - 15,857,565 3,970,733 12,921,865
Net Change in Fund Balances (6,065,332) 2,475,037 746,098 - 7,855,277 10,651,655 15,662,735
Fund Balances Beginning of Year, as
previously presented 37,822,905 10,732,207 - 637,016 (1,688,990) 50,873,262 98,376,400
Accounting Changes and Error Corrections - - 924,814 (637,016) - (287,798) -
Fund Balances Beginning of Year, as 37,822,905 10,732,207 924,814 - (1,688,990) 50,585,464 98,376,400
Fund Balances End of Year 31,757,573 $ 13,207,244 N 1,670,912 § - $§ 6,166,287 § 61,237,119 $ 114,039,135

See accompanying notes to the basic financial statements
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Kittitas County, Washington
Reconciliation of the S t of Re , Expenditures and Chang
in Fund Balances of Gover tal Funds to the Statement of Activities
For the Year Ended December 31, 2025

Net Changes In Fund Balances - Total Governmental Funds $ 15,662,735
Amounts reported for governmental activities in the
statement of activities are different because:
Governmental funds report capital outlays as expenditures on the governmental fund type
operating statement. However, in the government-wide statement of activities, the cost of those
assets is allocated over their estimated useful lives as depreciation expense. This is the amount by
which capitalized capital outlay exceeded depreciation expense in the current period.
Depreciation expense $  (6,618,869)
Capital outlay 16,107,079
Capital contributions - 9,488,210
The book value of capital assets sold are reported on the government-wide statement of activities
but not reported in the governmental fund's operating statement. (184)
Revenues in the government-wide statement of activities that do not provide current financial
resources are not reported as revenues in the funds.
Property taxes, fines and grants:
Deferred as of 12/31/25 $ 3,010,171
Deferred as of 12/31/24 (2,701,573) 308,598
The internal service fund is used by management to charge the costs of maintenance services to
individual funds are not reported in the government-wide statement of activities. Governmental
fund expenditures and related internal service fund revenues are eliminated. 1,433,417
Repayment of long-term debt principal is an expenditure in the governmental funds, but the
repayment reduces long-term liabilities in the government-wide statement of net position. 698,000
Other postemployment expenses are reported in the government-wide statement of activities, but
do not require the use of current financial resources and therefore are not reported as expenditures
in governmental funds. 663,939
Pension expenses are reported in the government-wide statement of activities, but do not require
the use of current financial resources and therefore are not reported as expenditures in
governmental funds. 2206.815
Leases & SBITA are reported in the government-wide statement of activities, but do not require
the use of current financial resources and therefore are not reported as expenditures in
governmental funds. 385,148
Proceeds from leases & SBITA are reported as other financing sources in governmental funds, but
the proceeds increase long-term liabilities in the government-wide statement of net position.
(211,679)
Proceeds from issuance of debt are reported as other financing sources in governmental funds, but
the proceeds increase long-term liabilities in the government-wide statement of net position.
(12,612,860)
Compensated absences are reported in the government-wide statement of activities, but do not
require the use of current financial resources and therefore are not reported as expenditures in
governmental funds.
Liability as of 12/31/25 S (4,082,641)
Liability as of 12/31/24 3,808,373 (274,268)
Change In Net Position of Governmental Activities $ 17,747,871

See accompanying notes to the basic financial statements
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Kittitas County, Washington
Statement of Net Position
Proprietary Funds
December 31, 2025

Business-type Activities -

Enterprise Funds Gover 1
Community Activities -
Development Water Internal Service
Solid Waste Services itigati Total Funds
Assets
Current Assets:
Cash and cash equivalents $ 126,930  $ (7,230)  $ 12,577 132,277 $ 559,860
Investments 4,751,880 1,310,056 1,632,214 7,694,150 6,603,172
Receivables (net) 785,106 4,011 4,793 793,910 15,288
Lease receivables 5,144 - 7,935 13,079 -
Due from other funds - - - - 150,393
Inventories - - 42,673 42,673 375,047
Due from other governments 83,245 130,603 8,208 222,056 -
Prepaid items - - - - 510,912
Total Current Assets 5,752,305 1,437,440 1,708,400 8,898,145 8,214,672
Noncurrent Assets:
Restricted cash and cash equivalents 82,338 - - 82,338 -
Restricted investments 1,708,991 - - 1,708,991 -
Lease receivables 198,615 - 36,112 234,727 -
Net pension asset 169,963 298,722 - 468,685 -
Capital assets:
Nondepreciable 21,353,512 - 7,373,308 28,726,820 4,089,437
Depreciable, net 1,975,255 190,909 - 2,166,164 10,034,655
Total Noncurrent Assets 25,488,674 489,631 7,409,420 33,387,725 14,124,092
TOTAL ASSETS 31,240,979 1,927,071 9,117.820 42,285,870 22,338,764
Deferred Outflows of Resources
Deferred outflows - pensions 221,491 389,287 - 610,778 -
TOTAL DEFERRED OUTFLOWS OF RESOURCES 221,491 389,287 - 610,778 -
Liabilities
Current Liabilities:
Accounts payable and accrued expenses 693,635 142,837 13,350 849,822 132,776
Due to other funds 1,018,324 34,984 3,969 1,057,277 118,911
Due to other governments 388 - - 388 110
Unearned revenue - - - - 4,416
Compensated absences 50,351 86,761 - 137,112 -
Leases payable 62,687 2,527 - 65,214 -
SBITA payable - - - - 27,339
Landfill closure obligations 60,000 - - 60,000 -
Bonds, notes, loans payable 369,041 - - 369,041 -
Total Current Liabilities 2,254,426 267,109 17,319 2,538,854 283,552
Long-Term Liabilities: (net of current portion)
Compensated absences payable 70,514 112,872 - 183,386 -
Leases payable 135911 1,934 - 137,845 -
SBITA payable - - - - -
Landfill closure obligations 3,051,385 - - 3,051,385 -
Loans payable 9,774,334 - - 9,774,334 -
Net pension liability 46,721 82,114 - 128,835 -
Total Long-term Liabilities 13,078,865 196,920 - 13,275,785 -
TOTAL LIABILITIES 15,333,291 464,029 17,319 15,814,639 283,552
Deferred Inflows of Resources
Deferred inflows of resources - leases 189,370 - 41,791 231,161 -
Deferred inflows - pensions 60,961 107,144 - 168,105 -
TOTAL DEFERRED INFLOWS OF RESOURCES 250,331 107,144 41,791 399,266 -
Net Position
Net investment in capital assets 12,986,794 186,448 7,373,308 20,546,550 14,096,753
Restricted for pension assets 169,963 298,722 - 468,685 -
Unrestricted 2,722,091 1,260,015 1,685,402 5,667,508 7.958.459
TOTAL NET POSITION $ 15,878,848 § 1,745,185  § 9,058,710 26,682,743 $ 22,055,212

See accompanying notes to the basic financial statements
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Proprietary Funds
For the Year Ended December 31, 2025

in Fund Net Position

Operating Revenues
Garbage and solid waste
Licenses and permits
Water sales and services
Other services

Total Operating Revenues

Operating Expenses

Operations and maintenance

Insurance and claims

Depreciation

Total Operating Expenses

Operating Income

Non-Operating Revenues (Expenses)
Investment interest

Interest expense

Other nonoperating revenue

Gain (loss) on disposition of capital assets
Miscellaneous revenue

Total Non-Operating Revenues (Expenses)
Income (Loss) Before Contributions and Transfers
Contributions

Transfers In

Transfers Out

Change in Net Position

Net Position Beginning of Year

Net Position End of Year

Business-type Activities -

Enterprise Funds Governmental
Community Activities -
Development Water Internal Service
Solid Waste Services Mitigation Total Funds
$ 9,061,679 N - - $ 9,061,679 $ -
1,388,536 1,388,536 -
465,201 465,201 -

- - - - 9,810,702
9,061,679 1,388,536 465,201 10,915,416 9,810,702
7,969,910 3,359,045 257,447 11,586,402 3,511,682

- - - - 4,676,464

232,503 52,841 - 285,344 1,165,997
8,202,413 3,411,886 257,447 11,871,746 9,354,143
859,266 (2,023,350) 207,754 (956,330) 456,559
432,905 115,090 114,003 661,998 433,697
(30,103) - - (30,103) (1,913)
620,825 620,758 - 1,241,583 500
79,749 - - 79,749 (244,259)
108,165 - - 108,165 -
1,211,541 735,848 114,003 2,061,392 188,025
2,070,807 (1,287,502) 321,757 1,105,062 644,584
350,000 - 1,023,193 1,373,193 1,020,592

- 231,759 - 231,759 4,454

- - - - (236,213)
2,420,807 (1,055,743) 1,344,950 2,710,014 1,433,417

13,458,041 2,800,928 7,713,760 23,972,729 20,621,795
$ 15,878,848 $§ 1,745,185 9,058,710 $ 26,682,743 $ 22,055,212

See accompanying notes to the basic financial statements

Page 32



Kittitas County, Washington
Statement of Cash Flows
Proprietary Funds
For the Year Ended December 31, 2025

Business-type Activities -

Enterprise Funds Governmental
Community Activities -
Development ‘Water Internal Service
Solid Waste Services Mitigation Total Funds
Cash Flows from Operating Activities
Cash received from customers $ 8,861,677 $ 1,275,206  $ 497,675  $ 10,634,558 $ 10,830,750
Cash payments to employees for services (1,334,210) (2,364,919) (131,683) (3,830,812) (630,525)
Cash payments for goods and services (5,517,540) (1,086,884) (141,140) (6,745,564) (7,710,632)
Net Cash Provided by (Used in) Operating Activities 2,009,927 (2,176,597) 224,852 58,182 2,489,593
Cash Flows from Non-Capital Financing Activities
Receipts from non-capital grants - 620,758 - 620,758 -
Cash received from (paid to) other funds - 231,759 314 232,073 (231,759)
Net Cash Flows from Non-Capital and Related Financing Activities - 852,517 314 852,831 (231,759)
Cash Flows from Capital and Related
Financing Activities
Capital contributions 350,000 - - 350,000 -
Cash receipts from capital grants 620,825 - - 620,825 -
Cash receipts from the disposal of assets 79,749 - - 79,749 91,075
Proceeds from loans 10,135,454 - - 10,135,454 -
Principal paid on bonds & leases (276,753) (2,468) - (279,221) (19,431)
Interest paid on bonds & leases (30,103) - - (30,103) -
Payments for capital acquisitions (11,360,564) (231,759) (1,275,215) (12,867,538) (1,304,596)
Net Cash Provided by (Used in) Capital and Related
Financing Activities (481,392) (234,227) (1,275,215) (1,990,834) (1,232,952)
Cash Flows from Investing Activities
Purchase of investment securities (1,666,627) - (2,286) (1,668,913) (1,719,132)
Proceeds from sale and maturities of investment securities - 1,445,478 - 1,445,478 18,578
Investment earnings 126,234 52,907 36,528 215,669 158,867
Net Cash Provided by (Used in) Investing Activities (1,540,393) 1,498,385 34,242 (7,766) (1,541,687)
Net Increase (Decrease) in Cash
and Cash Equivalents (11,858) (59,922) (1,015,807) (1,087,587) (516,805)
Cash and Cash Equivalents Beginning of Year 221,126 52,692 5,191 279,009 1,076,665
Cash and Cash Equivalents End of Year $ 209,268  § (7,230) § (1,010,616) $ (808,578) _$ 559,860
(continued)
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Kittitas County, Washington
Statement of Cash Flows
Proprietary Funds
For the Year Ended December 31, 2025

(continued)
Business-type Activities -
Enterprise Funds Governmental
Community Activities -
Development Water Internal Service
Solid Waste Services Mitigation Total Funds
Reconciliation of Operating Income (Loss) to Net Cash
Provided by (Used in) Operating Activities
Operating Income (Loss) $ 859,266 § (2,023,350) $ 207,754  $ (956,330) $ 456,559
Adjustments:
Depreciation 232,503 52,841 - 285,344 1,165,997
Miscellaneous revenue 108,165 - - 108,165 500
(Increase) Decrease in Assets:
Accounts receivable (299,734) (113,330) 32,766 (380,298) 1,019,490
Lease receivables and related inflows (8,433) - (292) (8,725) -
Inventories and prepaid items 1,954 4,703 4,036 10,693 (135,800)
Increase (Decrease) in Liabilities:
Accounts payable 1,261,860 86,947 (19,412) 1,329,395 48,286
Compensated absences payable (30,216) 10,047 - (20,169) (65,439)
Pension related balances (115,438) (194,455) - (309,893) -
Net Cash Provided by (Used in) Operating Activities $ 2,009927 $ (2,176,597) $ 224852  § 58,182 S 2,489,593
Schedule of Non-Cash Capital and Related
Financing Activities
Capital assets acquired through lease & SBITA financing (53,484) - - (53,484) (46,770)
Fair value of investments increased (decreased) by 306,671 62,183 77,475 446,329 274,830
Total Non-Cash Activities $ 253,187 § 62,183 $ 77475  $ 392,845 $ 228,060

See accompanying notes to the basic financial statements
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Kittitas County, Washington
Statement of Fiduciary Net Position
Fiduciary Funds
December 31, 2025

Custodial Funds

External Other
Private-Purpose Investment Custodial
Trust Funds Pool Funds
Assets
Cash and cash equivalents $ 5,594 $ 5,079,426
Investments 25,286 53,657,519
Receivables 23 2,999,059
Total Assets 30,903 53,657,519 8,078,485
Liabilities
Accounts payable and other accrued expenses 20,733 - 5,726,093
Total Liabilities 20,733 - 5,726,093
Net Position
Restricted for other governments 10,170 53,657,519 2,352,392
Total Net Position $ 10,170 53,657,519 $ 2,352,392

See accompanying notes to the basic financial statements
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Kittitas County, Washington
Statement of Changes in Fiduciary Net Position
Fiduciary Funds
For the Year Ended December 31, 2025

Custodial Funds
External Other
Private-Purpose Investment Custodial
Trust Funds Pool Funds
Additions:
Investment earnings $ 260 $ 1,594,051  $ -
Property tax collections for other governments - - 92,305,355
Other taxes and fees collected for other governments - - 14,415,980
Contributions by pool participants - 49,484,390 -
School apportionment collected for other governments - - 109,332,872
Agency deposits 71,684 - 20,640,334
Total Additions 71,944 51,078,441 236,694,541
Deductions:
Deductions by pool participants - 34,846,947 -
Agency disbursements 71,684 252,153,996
Total Deductions 71,684 34,846,947 252,153,996
Change in Net Position 260 16,231,494 (15,459,455)
Net Position Beginning of Year 9910 37,426,025 17,811,847
Net Position End of Year $ 10,170 $ 53,657,519 § 2,352,392

See accompanying notes to the basic financial statements
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KITTITAS COUNTY, WASHINGTON

Notes to the Financial Statements
December 31, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Kittitas County was dedicated by the State of Washington as a public entity on November 28, 1883, and operates under the laws of the State
of Washington applicable to a County with a commissioner form of government.

Kittitas County is a general-purpose government and provides public safety, road improvement, parks and recreation, judicial administration,
health and social services, airport and general administration services. In addition, the County owns a solid waste disposal system.

A. REPORTING ENTITY

The financial statements of Kittitas County have been prepared in conformity with generally accepted accounting principles (GAAP), as
applied to government units. The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing
governmental accounting and financial reporting principles.

The accompanying financial statements present all funds and departments for which the County is considered to be financially accountable.
Pursuant to the laws of the State of Washington, the County Treasurer is the ex-officio treasurer of all special purpose districts within the
County. Funds received and disbursed to such special districts are reported as Custodial (Fiduciary) activities in the accompanying financial
statements. There are no other relationships with organizations of such a nature and significance that exclusion would render the County
financial statements incomplete or misleading.

B. JOINT VENTURES AND JOINT OPERATIONS

The accompanying financial statements include the financial positions and results of operations which are controlled by or dependent on the
County (except that the operations of and equity in joint ventures are not included in the statements as explained in note 13). Control by the
County was determined based on budget adoption and resource allocation criteria. Dependence on the County was determined by the
County's obligation to redeem the organization's debts, to finance the organization's deficits and the extent to which subsidies from the
County constitute a major portion of the organizations' total non-grant resources.

C. GOYERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

The government-wide financial statements (i.e., the statement of net position and the statement of changes in net position) report information
on all of the non-fiduciary activities of Kittitas County. For the most part, the effect of interfund activity has been removed from these
statements. Governmental activities, which normally are supported by taxes and intergovernmental revenues, are reported separately from
business-type activities, which rely to a significant extent on fees and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given function or segment is offset by program revenues.
Direct expenses are those that are clearly identifiable with a specific function or segment. Our policy is to allocate indirect costs to a specific
function or segment. Expenses reported for functional activities include allocated indirect expenses. As a general rule the effect of the
interfund activity has been eliminated for the government-wide financial statements. Amounts reported as program revenues include 1)
charges to customers, 2) operating grants and contributions, and 3) capital grants and contributions, including special assessments. Internally
dedicated resources are reported as general revenues rather than program revenues. General revenues include all taxes.

Separate fund financial statements are provided for governmental funds, proprietary funds, and fiduciary funds, even though the latter are
excluded from the government-wide financial statements. Major individual governmental funds and major individual enterprise funds are
reported as separate columns in the fund financial statements.

D. MEASUREMENT FOCUS, BASIS OF ACCOUNTING AND FINANCIAL STATEMENT PRESENTATION
Page 37




The government-wide financial statements are reported using the economic resources measurement focus and the accrual basis of accounting,
as are the proprietary fund and fiduciary fund financial statements. Revenues are recorded when earned and expenses are recorded when a
liability is incurred, regardless of the timing of related cash flows. Property taxes are recognized as revenues in the year for which they are
collected. Grants and similar items are recognized as revenue as soon as all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement focus and the modified accrual basis
of accounting. Revenues are recognized as soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the current period. For this purpose, Kittitas
County considers revenues to be available if they are recognized within 60 days of the end of the current fiscal period.

Expenditures generally are recorded when a liability is incurred, as under accrual accounting. However, debt service expenditures, as well
as expenditures related to compensated absences and claims and judgments, are recorded only when payment is due. Per RCW 36.40.20 all
appropriations shall lapse at the end of the fiscal year: PROVIDED, That the appropriation accounts may remain open for a period of thirty
days, and may, at the auditor's discretion, remain open for a period not to exceed sixty days thereafter for the payment of claims incurred
against such appropriations prior to the close of the fiscal year. After such period has expired all appropriations shall become null and void
and any claim presented thereafter against any such appropriation shall be provided for in the next ensuing budget: PROVIDED that this
shall not prevent payments upon uncompleted improvements in progress at the close of the fiscal year.

Property taxes, licenses, and interest associated within the current period are all considered to be susceptible to accrual and so have been
recognized as revenues of the current fiscal period. Only the portion of special assessment receivable due within the current fiscal period is
considered to be susceptible to accrual as revenue of the current period. All other revenue items are considered to be measurable and available
only when cash is received by Kittitas County.

Proprietary funds distinguish operating revenues and expenses from non-operating items. Operating revenues and expenses generally result
from providing services and producing and delivering goods in connection with a proprietary fund’s principal ongoing operations. The
principal operating revenues of the Solid Waste fund is generated from refuse. Operating expenses for enterprise funds and internal service
funds include the cost of sales and services, administrative expenses, and depreciation on capital assets. All revenues and expenses not
meeting this definition are reported as non-operating revenues and expenses.

The County reports the following major government funds:

e  The General Fund is the County’s operating fund. It accounts for all financial resources of the general government, except those
required to be accounted for in another fund.

e The County Road Fund is funded primarily by portions of property and sales taxes dedicated to maintenance and operations of
county roads.

e The Airport Fund is used to track revenues and expenditures related to airport operations.
e The County Capital Projects Fund is used to track various capital projects.
The County reports the following major enterprise funds:
e The Solid Waste Fund is used to account for charges for waste collection services and related transfer station and landfill operations.
e The Community Development Services Fund is funded by charges for building, planning and code enforcement services.

e The Water Mitigation Fund is funded by charges for utility services.

Additionally, the County reports the following fund types:

e  Special revenue funds account for the proceeds of specific revenue sources to finance specific activities as required by law or
administrative regulations.

e  Debt service funds account for the accumulation of resources and the payment of general long-term debt principal and interest from
governmental resources.

e  Capital project funds account for the design and construction of infrastructure and other governmental facilities.
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e Internal service funds account for the County’s equipment rental and revolving fund, unemployment and dental insurance and
computer replacement.

e  Fiduciary funds are used to account assets held by the county in a trustee capacity or as an agent on behalf of other governments,
special districts, private organizations or individuals. Fiduciary funds include private purpose trust funds and custodial funds.
Private purpose trust funds include the Jerry Williams Library and Reecer Creek Water Rights funds. Custodial funds include the
External Investment Pool and Other Custodial Funds held for other governments.

E. BUDGETARY INFORMATION

1. SCOPE OF BUDGET

Annual appropriated budgets are adopted for the General and Special Revenue Funds as per RCW 36.29.024 and RCW 84.56.020,
except for the Treasurer Investment Revolving and Treasurer M&O fund which is not required to be budgeted. These budgets are
prepared in accordance with generally accepted accounting principles.

Annual appropriated budgets are adopted at the level of each fund and the budget constitutes the legal authority for expenditures at that
level. Subsidiary revenue and expenditure ledgers are used to compare the budgeted amounts with actual revenues and expenditures.
As a management control device, the subsidiary ledgers monitor expenditures for individual functions and activities by object class.
Appropriations for all funds lapse at year-end.

2. AMENDING THE BUDGET

The County Auditor is authorized to transfer budget amounts between object classes within departments. However, any revisions that
alter the total budget of a fund, or that affect the number of authorized employee positions, salary ranges, hours or other conditions of
employment must be approved by the County Commissioners.

When the County determines that it is in the best interest of the County to increase or decrease the appropriations for a particular
fund/department it may do so by resolution approved by a simple majority after holding a public hearing. The budget amounts shown
in the financial statements are the final authorized amounts as revised during the year.

The financial statements contain the original and final budget information for the General Fund and major special revenue funds. The
original budget is the first complete appropriated budget. The final budget is the original budget adjusted by all reserves, transfers,

allocations, supplemental appropriations, and other legally authorized changes applicable for the fiscal year.

F. ASSETS. LIABILITIES, FUND BALANCE, NET POSITION

1. CASH AND EQUIVALENTS

Cash includes cash on hand and demand deposits. The county pools internal and external cash and investments into one pool for
investment purposes with the County Treasurer, except as otherwise requested or necessary, in order to facilitate the management of
cash.

The County considers all highly liquid investments (including restricted assets) with a maturity of three months or less when purchased
to be cash equivalents.

2. INVESTMENTS

It is the County’s policy to invest all temporary cash surpluses. Interest on County investment balances is credited to the general fund.
All securities are measured at fair value.

3. RECEIVABLES

Taxes receivable consists of property taxes and related interest and penalties (See Note 3, Property Tax). Special assessments are
recorded when levied. Special assessments receivable consists of current and delinquent assessments and related interest and penalties.
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Accounts receivable consist of amounts owed from private individuals or organizations for goods and services including amounts owed
for which billings have not been prepared. Notes and contracts receivable consist of amounts owed on open account from private
individuals or organizations for goods and services rendered.

Accrued interest receivable consists of amounts earned on investments, notes, and contracts at the end of the year.

4. AMOUNTS DUE TO/FROM OTHER FUNDS, INTERFUND LOANS/
AND ADVANCES RECEIVABLE

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end of the fiscal year are referred
to as “interfund loans receivable/payable.” All other outstanding balances between funds are reported as “due to/from other funds.” Any
residual balances outstanding between the governmental activities and business-type activities are reported in the government-wide
financial statements as “internal balances.” A separate schedule of interfund loans receivable and payable is furnished in Interfund
Balances and Transfers Note No. 12.

5. INVENTORIES

Inventories in governmental funds consist of expendable supplies held for consumption. The cost is recorded as expenditure at the time
individual inventory items are purchased. A comparison to market value is not considered necessary.

Inventories in Proprietary Funds are valued at cost using the average cost method, which approximates the market value. Items that are
inventoried are Pits, Central Stores, Mechanical Parts, Fuel Depot and Sign Inventory. Inventories in proprietary funds are valued by
the average method (which approximates the market value).

6. CAPITAL ASSETS

Capital assets, which includes property, plant, equipment, and infrastructure assets, (e.g., roads, bridges, sidewalks, and similar items),
are reported in the applicable governmental or business-type columns in the government-wide financial statements. Capital assets are
defined by the county as assets with an initial, individual cost of more than $5,000 and an estimated useful life in excess of one year.
Such assets are recorded at historical cost or estimated historical cost if purchased or constructed. Donated capital assets are recorded at
acquisition value at the date of donation. Kittitas County has elected to use the modified approach to account for the infrastructure
account; Gravel Roads, which eliminates the need to report depreciation expense.

Property, plant, and equipment of the primary government are depreciated using the straight-line method over the following estimated
useful lives:

Assets Years
Buildings & Improvements 5-60
Improvements other than Buildings 5-50
Machinery & Equipment 3-20
Roads, Guardrails & Traffic Signals 20
Bridges 51

7. PENSIONS

For purpose of measuring the net pension liability, deferred outflows of resources and deferred inflows of resources related to pensions,
and pension expense, information about the fiduciary net position of state sponsored pension plans and additions to/deductions from
those plans’ fiduciary net position have been determined on the same basis as they are reported by the Washington State Department of
Retirement systems. For this purpose, benefit payments (including refunds of employee contributions) are recognized when due and
payable in accordance with the benefit terms. Investments are reported at fair value.

For purposes of calculating the restricted net position related to the net pension asset, the County includes the net pension asset.

8. OTHER POST-EMPLOYMENT BENEFITS (OPEB)
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Lifetime full medical coverage is provided to uniformed Police and Fire personnel who became members of the Law Enforcement
Officers and Fire Fighters (LEOFF) retirement system prior to October 1, 1977. A liability for the accumulated unfunded actuarially
required contributions is reported in the Statement of Net Position. Actual medical costs are reported as expenditures in the general
fund in the year they are incurred.

9. COMPENSATED ABSENCES

Compensated absences are absences for which employees will be paid, such as vacation, sick and compensatory time leave. All vacation,
sick and compensatory time which is subject to payment upon termination is accrued when incurred in the government-wide, proprietary,
and fiduciary fund financial statements. Additionally, the reported liability includes an estimate for sick leave likely to be used in future
periods.

Vacation pay, which may be accumulated up to 30 days is payable upon resignation, retirement or death; sick leave may accumulate up
to a maximum of 1056 - 1120 hours; twenty-five percent of outstanding sick leave is payable upon retirement, lay-off or death, depending
on which bargaining unit the employee belongs. The following is a schedule of those bargaining units:

Washington State Council of County & City Employees
Local 792CH - Courthouse Employees
Vacation - accumulated to a total of 30 working days
Sick - accumulated to a total of 140 working days
Local 792 - County Road Employees
Vacation - accumulated to a total of 30 working days
Sick - accumulated to a total of 140 working days
Local 2658 - Appraisers
Vacation - accumulated to a total of 30 working days
Sick - accumulated to a total of 140 working days
Teamsters
Local 760 - Sheriff Deputies & Correction Officers
Vacation - accumulated to a total of 30 working days
Sick - accumulated to a total of 132 working days
Local 760 - Misdemeanant Probation
Vacation - accumulated to a total of 30 working days
Sick - accumulated to a total of 140 working days
Non-Union Personnel Policies
Vacation - accumulated to a total of 30 working days
Sick - accumulated to a total of 140 working days

11. LONG-TERM DEBT

Liabilities for long-term debt are recorded in the government-wide statement of net position and the proprietary funds balance sheet.
Bonds payable are reported net of applicable bond premium or discount.

Bond issuance costs are expended at the time of issuance. Bond premiums and discounts are deferred and amortized over the life of the
bonds. Bond proceeds are reported as other financing sources in the governmental funds.

12. DEFERRED OUTFLOWS/INFLOWS OF RESOURCES

Deferred outflow of resources is the consumption of net position that is applicable to a future reporting period. A deferred outflow of
resources involved no consumption of resources that results in either a net decrease in assets or a net increase in liabilities. It also
represents access to present service capability that is under the government’s control. Deferred outflows of resources presented are
related to outstanding pension and other post-employment benefit related amounts.

Deferred inflow of resources is the acquisition of net position that is applicable to a future reporting period. A deferred inflow of
resources involved no acquisition of resources resulting in either a net increase in assets or a net decrease in liabilities. It represents a
present obligation to sacrifice resources that the government has little or no discretion to avoid. Deferred inflows of resources presented
are related to outstanding pension amounts, property taxes and other receivables.

13. NET POSITION AND FUND BALANCE

Net Position is segregated into three categories on the government-wide statement of net position: 1) net investment in capital assets; 2)
restricted; and 3) unrestricted. The flow assumption of the County is to use restricted assets before unrestricted assets.

Fund balances presented in the governmental fund financial statements represent the difference between assets and liabilities reported
in the governmental fund. Fund balance is classified into the following categories:
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e Non-spendable — items that cannot be spent due to form: inventories, prepaid amounts or amounts that must be maintained
intact legally.

e Restricted — amounts constrained for specific purposes imposed by external parties, such as those resulting from federal
and state legislation, grant awards, bond covenants, and inter-local service agreements.

e Committed — fund balance constrained by ordinance or resolution is adopted by the Board of Commissioners and requires
the same action the remove the constraint.

e Assigned — constraints that are neither restricted nor committed are considered assigned. Assignments are adopted
formally or informally.

e Unassigned — any remaining fund balance in the general fund not classified as non-spendable, restricted, committed or
assigned is considered unassigned. Negative fund balance in any other governmental fund is also unassigned.

The flow assumption for fund balance is to use restricted fund balance first, followed by committed, assigned and unassigned.

14. LEASES & SUBSCRIPTION BASED INFORMATION TECHNOLOGY ARRANGEMENTS (SBITA)

Lessee & SBITA

The County is a lessee for noncancelable leases. The County recognizes lease and SBITA liabilities and intangible right-to-use lease
assets in the government-wide and proprietary fund financial statements. The County recognizes lease and SBITA liabilities with an
initial, individual value of $25,000 or more.

At the commencement of a lease or SBITA, the County initially measures the lease liability at the present value of payments expected
to be made during the lease term. Subsequently, the lease or SBITA liability is reduced by the principal portion of payments made.
The lease or SBITA asset is initially measured as the initial amount of the lease or SBITA liability, adjusted for lease payments made
at or before the lease commencement date, plus certain initial direct costs. Subsequently, the lease or SBITA asset is amortized using
the straight-line basis over its useful life.

Governmental funds recognize a capital outlay and other financing source at the commencement of a new lease or SBITA. Lease or
SBITA payments in governmental funds are reported as debt service principal and debt service interest expenditures.

Key estimates and judgements include how the County determines the discount rate it uses to discount expected lease or SBITa
payments to present value, lease term, and lease payments.

e The County uses the interest rate charged by the lessor as the discount rate. When the interest rate charged by the lessor is not
provided the County generally uses its incremental borrowing rate as the discount rate for leases.

e  The lease or SBITA term includes the noncancelable period. Payments included in the measurement of the lease or SBITA
liability are composed of fixed payments and purchase option price that the County is reasonably certain to exercise.

The County monitors changes in circumstances that would require a remeasurement of its leases or SBITAs and will remeasure the
lease or SBITA asset and liability if certain changes occur that are expected to significantly affect the amount of the lease or SBITA
liability.

Lessor
The County is a lessor for noncancelable leases. The County recognizes lease receivables and related deferred inflows of resources in
the government-wide and fund financial statements.

At the commencement of a lease the County initially measures the lease receivable at the present value of payments expected to be
received during the lease term. Subsequently the lease receivable is reduced by the principal portion of lease payments received. The
deferred inflow of resources is initially measured as the initial amount of the lease receivable, adjusted for lease payments received at
or before the lease commencement date. Subsequently, the deferred inflow of resources is recognized as revenue over the life of the
lease term using the straight-line basis.
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Key estimates and judgements include how the County determines the discount rate it uses to discount the expected lease payments to
present value, lease term and lease payments.

e The County uses its estimated incremental borrowing rate as the discount rate for leases.
e The lease term includes the noncancelable period of the lease. Lease receipts included in the measurement of the lease liability
are composed of fixed payments from the lessee.

The County monitors changes in circumstances that would require a remeasurement of its leases, and will remeasure the lease
receivables and deferred inflows of resources if certain changes occur that are expected to significantly affect the amount of the lease
receivable.

NOTE 2 - DEPOSITS AND INVESTMENTS

A. DEPOSITS

Custodial credit risk for deposits is the risk that, in the event of a failure of a depository financial institution, the County would not be able to recover
deposits or will not be able to recover collateral securities that are in possession of an outside party. The county has a formal investment policy that
addresses this risk. All deposits held at December 31, 2025, and throughout the year were insured or collateralized with securities held by the
County Treasurer or by their agent in the County Treasurer’s name.

The Public Deposit Protection Commission of the State of Washington (PDPC) covers all deposits not covered by the Federal Depository Insurance
Corporation (FDIC). The PDPC is a statutory authority established under RCW 39.58. It constitutes a multiple financial institution collateral pool
that insures public deposits. In such a pool, a group of financial institutions, holding public funds, pledge collateral to a common pool. The PDPC
provides protection by maintaining strict standards as to the amount of public deposits financial institutions can accept, by monitoring the financial
condition of all public depositaries, and by optimizing collateralization requirements. In the event of a bank failure, claims for the County’s
deposits would be satisfied by the FDIC or from the sale of collateral held in the PDPC pool. No amount was exposed as uninsured or
uncollateralized.

B. INVESTMENTS

Through the office of the County Treasurer, Kittitas County collects taxes, licenses, fees, and other revenues. It collects not only for the
County but also for special purpose districts located within the County. In its custodial role, the Treasurer has the authority to deposit any
public funds available for investment and to secure those funds by appropriate collateral.

Cash is deposited and invested on behalf of the County and local districts per its debt and investment policies. These investments are governed
by State statute and county investment policy. All investment instruments are those allowed by statute, including U.S. Treasury Notes,
Federal Agencies, bankers’ acceptances, short-term commercial paper, municipal bonds, money market accounts, and the State Treasurer’s
Local Government Investment Pool (LGIP).

Investments are subject to the following risks:
Interest Rate Risk

Interest rate risk is the risk the county may face should interest rate variances affect the fair value of investments. The county has a formal
policy that addresses interest rate risk.
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Maturity Report as of 12/31/2025 Investment Maturities Par (in years)

Investment Type Fair Value Less than 1 1to 5.5 6to 10
WA State LGIP| $ 7,651,968 | S 7,651,968 | S - S -
Corporate Notes| $ 42,593,462 | $ 12,932,617 | $ 30,652,993 | § -
Federal Agency Securities| $ 62,882,201 | $ 9,274,866 | S 53,512,740 | S -
Treasury Coupon Securities| $ 30,499,716 | $ 10,491,781 | $ 20,008,182 | $ -
SUPRA National| $ 8,360,975 | S 1,981,356 | $ 6,383,910 | S -
Municipal Bonds| $ 21,956,125 | S 3,135,572 | S 17,854,461 | S -
Total Portfolio| S 173,944,447 | S 45,468,160 | S 128,412,287
Grand Total Portfolio| S 173,944,447 | S 45,468,160 | S 128,412,287

In addition to the interest rate risk disclosed above, the county includes investments with fair value potentially highly sensitive to interest
rate changes, such as bonds. However, fixed income securities and interest rates are inversely correlated; therefore, as interest rates rise,
prices of these securities tend to fall. Through its investment policy, the County manages its exposure to the risk that the market value of
securities in the portfolio will fall due to changes in market interest rates by structuring the investment portfolio so that securities mature to
meet cash requirements for ongoing operations, thereby avoiding the need to sell securities on the open market prior to maturity, and by
investing operating funds primarily in shorter-term securities.

Credit Risk

Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations. The County’s investment policy
minimizes its credit risk by limiting investments to selected types of securities and pre-qualifying the financial institutions, broker/dealers,
and intermediaries with which the County will do business. The credentials of these business partners are reviewed at least annually.
Presented below is the minimum rating required by the state statute and the actual rating, as of December 31, 2025, for each type of investment
in which the County participates:

Credit Ratings as of 12/31/2025
Required Min Year End
Investment Type Fair Value Rating Rating

(S&P/Moody's) (S&P/Moody's)
WA State LGIP S 7,651,968 NR NR
Corporate Notes S 42,593,462 A-/A4 A+/Al or Better
Federal Agency Securities S 62,882,201 NA AA+/Aaa
Treasury Coupon Securities S 30,499,716 NA AA+/Aaa
SUPRA National S 8,360,975 A-/A3 AA+/Aaa
Municipal Bonds S 21,956,125 A-/A3 AA/Aa2 or better

TOTAL S 173,944,447

Concentration of Credit Risk

Concentration of credit risk is the risk of loss attributable to the magnitude of an investment in a single issuer. The county has a formal policy
for concentration of credit risk which requires diversification of the portfolio and limits the percentage of the total portfolio which may
belong to federal and municipal bonds, repurchase agreements, bankers’ acceptances, corporate notes, Supranationals, and registered
warrants. The portfolio may consist of up to 100% in Treasury and Federal Agencies, Certificates of Deposit, Savings or Time accounts,
and/or the Washington State Local Government Investment Pool (LGIP). The investment policy which was in effect as of December 31,
2021 sets forth maximum concentration guidelines whereby holdings of Treasury and Federal Agencies, Certificates of Deposit that meet
state requirements, the Washington State Local Government Investment Pool, and Savings and Time Accounts may comprise up to 100%
of the investment portfolio; repurchase agreements up to 40%, Bankers” Acceptances (A1 or P1) up to 15%; Bonds of any state of the United
States or of any local Government in the United States up to 20%; Corporate notes up to 10%; Supranationals up to 5%; and Registered
Warrants up to 5%.

Below is a list of investments held by the County as of December 31, 2025, and the type of investment. The County continues to work
towards diversifying its portfolio and ensuring it best conforms to standard best practices as well as state and federal requirements.
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Investment by Type - 12/31/2025 Market Value Percentage % allowed Difference

WA State LGIP S 7,651,968 4.40% 100% 95.6009%

Corporate Notes S 42,593,462 24.49% 25% 0.5132%

Federal Agency Securities S 62,882,201 36% 100% 63.8493%

Treasury Coupon Securities S 30,499,716 17.53% 100% 82.4658%

SUPRA National S 8,360,975 4.81% 15% 10.1933%

Municipal Bonds S 21,956,125 12.62% 35% 22.3775%
Total Debt Securities| S 173,944,447 100.00%

Investments in the Local Government Investment Pool (LGIP)

The County is a voluntary participant in the Local Government Investment Pool (LGIP), an external investment pool operated by the
Washington State Treasurer. The pool is not rated and not registered with the SEC. Rather, oversight is provided by the State Finance
Committee in accordance with RCW 43.250. Investments in the LGIP are reported at amortized cost, which is the same as the value of the
pool per share. The LGIP does not impose any restrictions on participant withdrawals.

The Office of the State Treasurer prepares a stand-alone financial report for the pool. A copy of the report is available from the Office of
the State Treasurer, PO Box 40200, Olympia, Washington 98504-0200 or online at www.tre.wa.gov.

Investments in Kittitas County Investment Pool (KCIP)

The County operates and is a participant in the Kittitas County Investment Pool (KCIP), an external investment pool. The pool was initiated
October 1, 2018. The county reports its investment in the KCIP at the fair value amount, which is the same as the value of the Pool per share.
The responsibility for managing the pool resides with the County Treasurer. The County Treasurer, by law, is the Treasurer of most local
governments and districts within the County, including schools, fire, and library districts. These districts do not have a legal option to have
their cash handled by anyone other than the County Treasurer. The Pool is established per RCW 36.29 which authorizes the County Treasurer
to invest the funds of participants. The County Treasurer, the County Auditor and the Chairman of the Board of County Commissioners, as
the statutory County Finance Committee, perform oversight of the pool’s performance. The county’s investment policy is established by the
County Finance Committee consisting of the County Treasurer, County Auditor, and County Commissioner Chairperson.

The county external investment pool is not registered with the Security Exchange Committee (SEC) and does not have a credit rating. It had
a weighted average maturity of 788 days or 2.160 years as of December 31, 2025, an effective rate of return of 3.820%, and an overall yield
to maturity rate (at a 360-day equivalent) of 3.789%. The interest on these investments is allocated between all participating funds, including
the County General Fund, based on their percentage of participation, except where prohibited by statute or bond covenant.

The County does not currently contract with an investment advisor, instead relying on the Treasurer to manage the portfolio. The Treasurer
works with several brokers who do business with the County to provide at least quarterly review of the portfolio and assist with the portfolio
strategy on a regular basis.

There are no legally binding guarantees for the KCIP. Authorized investments for the KCIP are the same as investments held outside of the
pool. These are defined in statute. All funds deposited in the KCIP are available to the participant at full face value without regard to current
market values of the investment pool. Earnings distributions, including any realized transactions in the pool, are allocated and distributed
monthly, calculated on the average daily balance of the participant’s cash balances.

Participation in the KCIP by districts and agencies is voluntary, with a signed Investment Service Agreement submitted to the Treasurer.
The County and districts can take advantage of higher yielding investment opportunities by combining purchasing power while maintaining
the County’s objectives of safety, liquidity, and yield. Most of the Agreements were signed in September 2018, and the County now considers
that pooling officially began effective October 1, 2018, for those districts which had submitted a completed Agreement by that date. Other
districts are added in the month following completion of an Agreement.

Money from districts which have not directed the County Treasurer by written or electronic request to place individual investments, as well
as County departments that cannot invest their own money, is invested by the Treasurer as surplus cash.

Investments Measured at Fair Value
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The County measures and reports investments at fair value using the valuation input hierarchy established by generally accepted accounting
principles, as follows:

e Level 1: Quoted prices in active markets for identical assets or liabilities.

e Level 2: These are quoted market prices for similar assets or liabilities, quoted prices for identical or similar assets or liabilities in
markets that are not active, or other than quoted prices that are not observable.

e Level 3: Unobservable inputs for an asset or liability.

At December 31, 2025, the County had the following investments measured at fair value:

Level 1-Quoted o L.
. ) . Level 2-Significant | Level 3-Significant
Prices in Active

Investments by Fair Value Level as of December 31, 2025 Markets for Other Observable Unobservable Total
Inputs Inputs

Identical Assets

Corporate Notes S - S 42,593,462.05 | $ - $ 42,593,462.05
Federal Agency Securities s - $  62,882,200.80 | $ - 4 62,882,200.80
Treasury Coupon Securities $ 30,499,716.27 | $ - S - $ 30,499,716.27
SUPRA National $ - |s 8,360,975.10 | $ - | $& 8360975.10
Municipal Bonds ) - ) 21,956,124.90 | $ - $ 21,956,124.90

S 30,499,716.27 | $ 135,792,762.85 | § - $ 166,292,479.12

C. Summary of Deposit and Investment Balances

Reconciliation of County deposits and investment balances as of December 31, 2025, is as follows:

Government-Wide Fiduciary Funds Total
Deposits
Cash and Cash Equivalents $ 12,750,140  $ 5085020 $ 17,835,160
Restricted Cash and Cash Equivalents 246,938 - 246,938
Total Deposits $ 12,997,078  $ 5,085,020 $ 18,082,098
Government-Wide Fiduciary Funds Total
Investments
Investments 110,346,105 53,682,805 164,028,910
Restricted Investments 2,263,569 - 2,263,569
Total Investments $ 112,609,674  $ 53,682,805 $ 166,292,479
Total Deposits and Investments $ 125,606,752  $ 58,767,825  $ 184,374,577

NOTE 3 - PROPERTY TAXES

The County Treasurer acts as an agent to collect property taxes levied in the County for all taxing authorities. Collections are distributed
after the end of each month.

Property Tax Calendar
January 1 Taxes are levied and become an enforceable lien against properties.
February 14 Tax bills are mailed
April 30 First of two equal installment payments is due
May 31 Assessed value of property established for next year’s levy at 100% of market value
October 31 Second installment is due
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Property taxes are recorded as a receivable when levied, offset by deferred inflows of resources. During the year, property tax revenues are
recognized when taxes are levied. At year-end, property tax revenues are recognized for collections expected to occur within 60 days. The
balance of taxes receivable includes related interest and penalties. No allowance for uncollectible taxes is established because delinquent
taxes are considered fully collectible.

The County may levy up to $1.80 per $1,000 of assessed valuation for general governmental services, subject to two limitations:

A. Washington State Law RCW’s 84.55.010 and 84.55.0101 limits the growth of regular property taxes to 1 percent or less per
year, plus adjustments for new construction. If the assessed valuation increases due to revaluation, the levy rate will be decreased.

B. The Washington State Constitution limits the total regular property taxes to 1 percent of assessed valuation or $10 per $1,000
of value. If the taxes of all districts exceed this amount, each is proportionately reduced until the total is at or below the 1 percent
limit.

2025 property tax levies are shown in the table below. The General Fund and Flood Control levies were based on assessed valuation of
$15,797,244,990 and the Road levy was based on assessed valuation of $11,582,101,458.

Fund Levy Amount

General Fund 657743 $10,390,527
Community Services .024371 384,995
Veterans Relief .010967 173,248
Total General Fund Levy .693081 $10,948,770
Road Levy 792824 9,182,568
Flood Control Regular Levy .063230 998,860
GRAND TOTAL 1.549135 $21,130,198

The State of Washington administers a multi-unit urban housing exemption tax abatement program, authorized by RCW 84.14.020 and a
habitat and water quality improvements tax abatement program authorized by RCW 84.36.255. Under these programs, abated taxes are
shifted to other taxpayers. For the year ended December 31, 2025, $17,155 was abated under the multi-unit urban housing exemption tax
abatement program.

NOTE 4 — CAPITAL ASSETS

A. CAPITAL ASSETS

Capital asset activity for the year ended December 31, 2025, is shown by asset type in the following tables.
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Beginning Ending
Governmental Activities: Balance Balance
(including Internal Service funds): 1/1/2025 Increases Decreases 12/31/2025
Nondepreciable capital assets:
Land S 13,803,176 $ - $ - $ 13,803,176
Gravel roads 5,455,025 - - 5,455,025
Easements & right of ways 6,953,828 44,985 (379) 6,998,434
Intangible assets 1,738,810 1,020,592 (336,748) 2,422,654
Construction in progress 12,068,714 14,882,122 (799,081) 26,151,755
Total nondepreciable capital assets 40,019,553 15,947,699 (1,136,208) 54,831,044
Depreciable capital assets
Buildings & improvements 48,300,249 78210 - 48,378,459
Improvements other than buildings 5,150,511 7,139 - 5,157,650
Machinery and equipment 20,223,966 2,481,069 (1,168,601) 21,536,434
Right-to-use lease & SBITA assets 3,007.479 258,449 (99,618) 3,166,310
Infrastructure 195,222,344 752,874 (6,318) 195,968,900
Total depreciable capital assets 271,904,549 3,577,741 (1,274,537) 274,207,753
Total capital assets 311,924,102 19,525,440 (2,410,745) 329,038,797
Less accumulated depreciation & amortization for:
Buildings & improvements (25,375,581) (1,658,081) - (27,033,662)
Improvements other than buildings (2,607,191) (243,612) - (2,850,803)
Machinery and equipment (13,679,249) (1,720,143) 936,659 (14,462,733)
Right-to-use lease & SBITA assets (574,584) (544,711) 99,618 (1,019,677)
Infrastructure (130,668,790) (3,634,003) 6,318 (134,296,475)
Total accumulated depreciation (172,905,395) (7,800,550) 1,042,595 (179,663,350)
Governmental activities capital assets, net $ 139,018,707 $ 11,724,890 $ (1,368,150) $ 149,375,447
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Beginning Ending
Balance Balance
Business-Type Activities: 1/1/2025 Increases Decreases 12/31/2025
Nondepreciable capital assets:
Land $ 3,109,128 $ - $ - N 3,109,128
Intangible assets 7,118,594 1,280,214 (1,025,500) 7,373,308
Construction in progress 6,147,682 12,096,702 - 18,244,384
Total nondepreciable capital assets 16,375,404 13,376,916 (1,025,500) 28,726,820
Depreciable capital assets
Buildings & improvements 1,389.479 - - 1,389.479
Improvements other than buildings 5,640,564 - - 5,640,564
Machinery and equipment 2,297,862 516,123 (202,618) 2,611,367
Right-to-use lease & SBITA assets 295,726 53483 - 349,209
Total depreciable capital assets 9,623,631 569,606 (202,618) 9,990,619
Total capital assets 25,999,035 13,946,522 (1,228,118) 38,717439
Less accumulated depreciation & amortization for:
Buildings & improvements (1,124,022) (29,348) - (1,153,370)
Improvements other than buildings (4,719,011) (69,777) - (4,788,788)
Machinery and equipment (1,811,784) (124,959) 202,618 (1,734,125)
Right-to-use lease & SBITA assets (86,912) (61,260) - (148,172)
Total accumulated depreciation (7,741,729) (285,344) 202,618 (7,824,455)
Business-type activities capital assets, net $ 18,257,306 $ 13,661,178 $ (1,025,500) $ 30,892,984
B. DEPRECIATION EXPENSE
Depreciation expense was charged as follows:
Governmental Activities:
General Government $1,465,718
Judicial Services 35,715
Public Safety 702,968
Physical Environment 10,066
Transportation 4,968,621
Health & Human Services 91,951
Culture & Recreation 525,511
Total $7,800,550
Business-Type Activities
Solid Waste & Garbage $ 232,503
Community Development Services 52,841
Total $ 285,344
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NOTE S — PENSION PLANS

The following table represents the aggregate pension amounts for all plans for the year 2025:

Aggregate Pension Amounts — All Plans
Pension liabilities (1,415,762)
Pension assets 7,094,254
Deferred outflows of resources 9,820,833
Deferred inflows of resources (2,691,759)
Pension expense/expenditures 521

State Sponsored Pension Plans

Substantially all county full-time and qualifying part-time employees participate in one of the following statewide retirement systems
administered by the Washington State Department of Retirement Systems, under cost-sharing, multiple-employer public employee defined
benefit and defined contribution retirement plans. The state Legislature establishes, and amends, laws pertaining to the creation and
administration of all public retirement systems.

The Department of Retirement Systems (DRS), a department within the primary government of the State of Washington, issues a publicly
available annual comprehensive financial report (ACFR) that includes financial statements and required supplementary information for each
plan. The DRS ACFR may be downloaded from the DRS website at www.drs.wa.gov.

Public Employees’ Retirement System (PERS)

PERS members include elected officials; state employees; employees of local governments; and higher education employees not participating
in higher education retirement programs.

PERS is composed of and reported as three separate plans for accounting purposes: Plan 1, Plan 2/3, and Plan 3. Plan 1 accounts for the
defined benefits of Plan 1 members. Plan 2/3 accounts for the defined benefits of Plan 2 members and the defined benefit portion of benefits
for Plan 3 members. Plan 3 accounts for the defined contribution portion of benefits for Plan 3 members. Although employees can be a
member of only Plan 2 or Plan 3, the defined benefits of Plan 2 and Plan 3 are accounted for in the same pension trust fund. All assets of
Plan 2/3 may legally be used to pay the defined benefits of any Plan 2 or Plan 3 members or beneficiaries.

PERS Plan 1 provides retirement, disability and death benefits. Retirement benefits are determined as two percent of the member’s average
final compensation (AFC) times the member’s years of service. The AFC is the average of the member’s 24 highest consecutive service
months. Members are eligible for retirement from active status at any age with at least 30 years of service, at age 55 with at least 25 years
of service, or at age 60 with at least five years of service. PERS Plan 1 retirement benefits are actuarially reduced if a survivor benefit is
chosen. Members retiring from active status prior to the age of 65 may also receive actuarially reduced benefits. Other benefits include an
optional cost-of-living adjustment (COLA). PERS 1 members were vested after the completion of five years of eligible service. The plan
was closed to new entrants on September 30, 1977.

PERS Plan 2/3 provides retirement, disability and death benefits. Retirement benefits are determined as two percent of the member’s
average final compensation (AFC) times the member’s years of service for Plan 2 and 1 percent of AFC for Plan 3. The AFC is the average
of the member’s 60 highest-paid consecutive service months. Members are eligible for retirement with a full benefit at 65 with at least five
years of service credit. Retirement before age 65 is considered an early retirement. PERS Plan 2/3 members who have at least 20 years of
service credit and are 55 years of age or older, are eligible for early retirement with a benefit that is reduced by a factor that varies according
to age for each year before age 65. PERS Plan 2/3 retirement benefits are actuarially reduced if a survivor benefit is chosen. Other PERS
Plan 2/3 benefits include a COLA based on the CPI, capped at 3% annually. PERS 2 members are vested after completing five years of
eligible service. Plan 3 members are vested in the defined benefit portion of their plan after ten years of service; or after five years of service
if 12 months of that service are earned after age 44.

PERS Plan 3 defined contribution benefits are totally dependent on employee contributions and investment earnings on those contributions.
Members are eligible to withdraw their defined contributions upon separation. Members have multiple withdrawal options, including
purchase of an annuity. PERS Plan 3 members are immediately vested in the defined contribution portion of their plan.

Contributions
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The PERS Plan 1 member contribution rate is established by State statute at 6 percent. The employer contribution rate is developed by the
Office of the State Actuary, adopted by the Pension Funding Council and is subject to change by the legislature. For part of the year, the
PERS Plan 2/3 employer rate included a component to address the PERS Plan 1 Unfunded Actuarial Accrued Liability (UAAL).

As established by Chapter 41.34 RCW, Plan 3 defined contribution rates are set at a minimum of 5% and a maximum of 15%. PERS Plan
3 members choose their contribution rate from six options when joining membership and can change rates only when changing employers.

Employers do not contribute to defined contribution benefits.

The PERS Plans defined benefit required contribution rates (expressed as a percentage of covered payroll) for the fiscal year were as follows:

Employer Contribution Rates
Timeframe Contribution Rate PERS 1 UAAL | Admin Fee Total Employer
January - June 6.36% 2.55% .20% 9.11%
July - December 5.38% 0% .20% 5.58%

Employee Contribution Rates
Plan Employee Contribution Rate
PERS 1 6.00%
PERS 2 6.36% January — June and 5.38% July - December
PERS 3 Varies: 5% - 15%

The County’s actual PERS plan contributions were $348,740 to PERS Plan 1 and $1,405,450 to PERS Plan 2/3 for the year ended December
31, 2025.

Public Safety Employees’ Retirement System (PSERS)
PSERS Plan 2 was created by the 2004 Legislature and became effective July 1, 2006.

PSERS membership includes certain public employees whose jobs contain a high degree of physical or psychological risk to their own
personal safety. In addition to meeting strict statutory work requirements, membership is further restricted to specific employers including:

e  Washington State Counties,

e  Washington State Cities (except for Seattle, Spokane and Tacoma),

e Correctional entities formed by PSERS employers under the Interlocal Cooperation Act,
e A limited number of state agencies

PSERS Plan 2 provides retirement, disability, and death benefits. Retirement benefits are determined as two percent of the AFC times the
member’s years of service. The AFC is based on the member’s 60 highest creditable months of service. Members are eligible for retirement
at the age of 65 with five years of service; or at the age of 60 with at least ten years of PSERS service credit; or at age 53 with 20 years of
service. Benefits are actuarially reduced for each year that the members age is less than 60 (with ten or more service credit years in PSERS),
or less than 65 (with fewer than ten service credit years). There is no cap on years of service credit. Retirement before age 60 is considered
an early retirement. PSERS members who retire before 60 receive reduced benefits. If retirement is at age 53 or older with at least 20 years
of service, a 3% per year reduction for each year between the age at retirement and age 60 applies. PSERS Plan 2 retirement benefits are
actuarially reduced if a survivor benefit is chosen. Other benefits include a COLA, capped at 3% annually. PSERS Plan 2 members are
vested after completing five years of eligible service.

Contributions
The PSERS Plan 2 employer and employee contribution rates are developed by the Office of the State Actuary to fully fund Plan 2. The
rates are adopted by the Pension Funding Council and are subject to change by the Legislature. The Plan 2 employer rates include

components to address the PERS Plan 1 unfunded actuarial accrued liability.

The PSERS Plan 2 required contribution rates (expressed as a percentage of current-year covered payroll) for 2025 were as follows:

Employer Contribution Rates
Timeframe Contribution Rate PERS 1 UAAL | Admin Fee Total Employer
January - June 6.76% 2.55% .20% 9.51%
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[ July - December [ 6.91% | 0% [ 20% | 7.11%

The County’s actual plan contributions were $218,623 to PSERS Plan 2 for the year ended December 31, 2025.

Law Enforcement Officers’ and Fire Fighters’ Retirement System (LEOFF)

LEOFF was established in 1970 and its retirement benefit provisions are contained in Chapter 41.26 RCW. LEOFF membership includes
all of the state’s full-time, fully compensated, local law enforcement commissioned officers, fire fighters and, as of July 24, 2005, emergency
medical technicians.

LEOFF is a cost-sharing multiple-employer retirement system composed of two separate pension plans for both membership and accounting
purposes. Both LEOFF plans are defined benefit plans.

LEOFF Plan 1 provides retirement, disability and death benefits. Retirement benefits are determined per year of service calculated as a
percent of final average salary (FAS) as follows:

e 20+ years of service —2.0% of FAS
e 10-19 years of service — 1.5% of FAS
e 5-9years of service — 1% of FAS

The FAS is the basic monthly salary received at the time of retirement, provided a member has held the same position or rank for 12 months
preceding the date of retirement. Otherwise, it is the average of the highest consecutive 24 months’ salary within the last ten years of service.
Members are eligible for retirement with five years of service at the age of 50. Other benefits include a COLA. LEOFF 1 members were
vested after the completion of five years of eligible service. The plan was closed to new entrants on September 30, 1977.

Contributions

Starting on July 1, 2000, LEOFF Plan 1 employers and employees contribute zero percent, as long as the plan remains fully funded. The
LEOFF Plan I had no required employer or employee contributions for the fiscal year. Employers paid only the administrative expense of
0.20 percent of covered payroll.

LEOFF Plan 2 provides retirement, disability and death benefits. Retirement benefits are determined as two percent of the final average
salary (FAS) per year of service. The FAS is the monthly average of the member’s 60 consecutive highest-paid service credit months.
Members are eligible for retirement with a full benefit at 53 with at least five years of service credit. Members who retire prior to the age of
53 receive reduced benefits. If the member has at least 20 years of service and is age 50-52, the reduction is 3% for each year prior to age
53. Otherwise, the benefits are actuarially reduced for each year prior to age 53. LEOFF 2 retirement benefits are also actuarially reduced
to reflect the choice of a survivor benefit. Other benefits include a COLA (based on the CPI), capped at 3% annually. LEOFF 2 members
are vested after the completion of five years of eligible service.

Contributions

The LEOFF Plan 2 employer and employee contribution rates are developed by the Office of the State Actuary to fully fund Plan 2. The
rates are adopted by the LEOFF Plan 2 Retirement Board and are subject to change by the Legislature.

Effective July 1, 2017, when a LEOFF employer charges a fee or recovers costs for services rendered by a LEOFF 2 member to a non-
LEOFF employer, the LEOFF employer must cover both the employer and state contributions on the LEOFF 2 basic salary earned for those
services. The state contribution rate (expressed as a percentage of covered payroll) was 3.41%.

The LEOFF Plan 2 required contribution rate (expressed as a percentage of covered payroll) for the fiscal year was 5.12% plus a .20% admin
fee, for a total of 5.32%.

The County’s actual contributions to the plan were $258,594 for the year ended December 31, 2025.

The Legislature, by means of a special funding arrangement, appropriates money from the state General Fund to supplement the current
service liability of Plan 2 in accordance with the recommendations of the Office of the State Actuary and the LEOFF Plan 2 Retirement
Board. This special funding situation is not mandated by the state constitution and could be changed by statute. For the state fiscal year
ending June 30, 2025, the state contributed $106,578,576 to LEOFF Plan 2. The amount recognized by the county as its proportionate share
of this amount is $148,608.
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Actuarial Assumptions

The total pension liability (TPL) for each of the DRS plans was determined using the most recent actuarial valuation completed as of June
30, 2024 with the results rolled forward to June 30, 2025. The actuarial assumptions used in the valuation were based on the results of the
Office of the State Actuary’s (OSA) 2013-2018 Demographic Experience Study and the 2023 Economic Experience Study.

Additional assumptions for subsequent events and law changes are current as of the 2024 actuarial valuation report.

e Inflation: 2.75% total economic inflation; 3.25% salary inflation
e Salary increases: In addition to the base 3.25% salary inflation assumption, salaries are also expected to grow by promotions and
longevity.

e Investment rate of return: 7.00%

Mortality rates were developed using the Society of Actuaries’ Pub. H-2010 mortality rates, which vary by member status (e.g. active, retiree
or survivor), as the base table. The OSA applied age offsets for each system, as appropriate, to better tailor the mortality rates to the
demographics of each plan. OSA applied the long-term MP-2017 generational improvement scale, also developed by the Society of
Actuaries, to project mortality rates for every year after the 2010 base table. Mortality rates are applied on a generational basis; meaning,
each member is assumed to receive additional mortality improvements in each future year throughout his or her lifetime.

Change in Assumptions and Methods: OSA improved their modeling of benefits paid to retirees and beneficiaries in their month of death to
better match current administrations.

Long-Term Expected Rate of Return

OSA selected a 7% long-term expected rate of return on pension plan investments. In selecting this assumption, OSA reviewed the historical
experience data, considered the historical conditions that produced past annual investment returns, and considered Capital Market
Assumptions (CMAs) and simulated expected investment returns provided by the Washington State Investment Board (WSIB). The WSIB
uses the CMA’s and their target asset allocation to simulate future investment returns at various future times.

Estimated Rates of Return by Asset Class
The table below summarizes the best estimates of arithmetic real rates of return for each major asset class included in the pension plan’s

target asset allocation as of June 30, 2025. The inflation component used to create the table is 2.5% and represents the WSIB’s most recent
long-term estimate of broad economic inflation.

% Long-Term Expected
Asset Class Target Allocation Real Rate of Return
Arithmetic
Fixed Income 19% 2.1%
Tangible Assets 8% 4.5%
Real Estate 18% 4.8%
Global Equity 30% 5.6%
Private Equity 25% 8.6%
100%

Discount Rate

The discount rate used to measure the total pension liability for all DRS plans was 7.0 percent. To determine that rate, an asset sufficiency
test was completed to test whether each pension plan’s fiduciary net position was sufficient to make all projected future benefit payments
for current plan members. Based on OSA’s assumptions, the pension plans’ fiduciary net position was projected to be available to make all
projected future benefit payments of current plan members. Therefore, the long-term expected rate of return of 7.0 percent was used to
determine the total liability.

Sensitivity of the Net Pension Liability/(Asset)
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The table below presents the county proportionate share of the net pension liability calculated using the discount rate of 7%, as well as what
the County’s proportionate share of the net pension liability would be if it were calculated using a discount rate that is 1-percentage point

lower (6%) or 1-percentage point higher (8%) than the current rate.

1% Decrease Current Discount 1% Increase
(6%) Rate (8%)
(7%)
PERS 1 $2,388,959 $1,415,762 $562.244
PERS 2/3 8,357,813 (5,150,387) (16,244,391)
PSERS 2 834,442 (92,626) (826,139)
LEOFF 1 (184,105) (205,765) (224,653)
LEOFF 2 1,237,542 (1,645,475) (4,003,697)

Pension Plan Fiduciary Net Position

Detailed information about the State’s pension plans’ fiduciary net position is available in the separately issued DRS financial report.

Pension Liabilities (Assets), Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources Related to
Pensions

At June 30, 2025, the County reported its proportionate share of the net pension liabilities and assets as follows:

Liability Asset
PERS 1 $1,415,762 -
PERS 2/3 - 5,150,387
PSERS 2 - 92,626
LEOFF 1 - 205,765
LEOFF 2 - 1,645,475
TOTAL $1,415,762 $7,094,254

The amount of the asset reported above for LEOFF Plans 1 and 2 reflects a reduction for State pension support provided to the county. The
amount recognized by the county as its proportionate share of the net pension asset, the related State support, and the total portion of the net

pension asset that was associated with the county were as follows:

LEOFF 1 Asset | LEOFF 2 Asset
Employer’s proportionate share 205,765 1,645,475
State’s proportionate share of the
net pension asset associated with
the employer 1,391,788 1,056,110
TOTAL 1,597,552 2,701,585

At June 30, the County’s proportionate share of the collective net pension liabilities was as follows:

Proportionate Proportionate Change in

Share 6/30/25 Share 6/30/24 Proportion
PERS 1 .120082% .114404% .005678%
PERS 2/3 .134962% .127739% .007223%
PSERS 2 244571% .279404% (.034833%)
LEOFF 1 .006494% .008234% (.001740%)
LEOFF 2 .084927% .088775% (.003448%)

Employer contribution transmittals received and processed by the DRS for the fiscal year ended June 30, 2025, are used as the basis for
determining each employer’s proportionate share of the collective pension amounts reported by the DRS in the Schedules of Employer and
Nonemployer Allocations for all plans except LEOFF 1.

LEOFF Plan 1 allocation percentages are based on the total historical employer contributions to LEOFF 1 from 1971 through 2000 and the
retirement benefit payments in fiscal year 2024. Historical data was obtained from a 2011 study by the Office of the State Actuary (OSA).
The State of Washington contributed 87.12 percent of LEOFF 1 employer contributions and all other employers contributed the remaining
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12.88 percent of employer contributions. LEOFF 1 is fully funded and no further employer contributions have been required since June
2000. If the plan becomes underfunded, funding of the remaining liability will require new legislation. The allocation method the plan
chose reflects the projected long-term contribution effort based on historical data.

In fiscal year 2025, the state of Washington contributed 39 percent of LEOFF 2 employer contributions pursuant to RCW 41.26.725 and all
other employers contributed the remaining 61 percent of employer contributions.

Pension Expense

For the year ended December 31, 2025, the county recognized pension expense as follows:

Pension Expense
PERS 1 (21,329)
PERS 2/3 (291,087)
PSERS 2 140,859
LEOFF 1 23,470
LEOFF 2 148,608
TOTAL 521

Deferred Outflows of Resources and Deferred Inflows of Resources

At December 31, 2025, the county reported deferred outflows of resources and deferred inflows of resources related to pensions from the
following sources:

PERS 1 Deferred Deferred
Outflows Inflows

Differences between expected and actual -- --

experience

Net difference between projected and actual -- 97,329

investment earnings on pension plan investments

Changes of assumptions --

Changes in proportion and differences between - --

contributions and proportionate  share of

contributions

Contributions subsequent to the measurement date 2,315 --

Total 2,315 97,329

PERS 2/3 Deferred Deferred
Outflows Inflows

Differences between expected and actual 3,765,656 --

experience

Net difference between projected and actual -- 1,159,828

investment earnings on pension plan investments

Changes of assumptions 1,990,431 142,222

Changes in proportion and differences between 300,552 447,930

contributions and proportionate share of

contributions

Contributions subsequent to measurement date 652,888 --

Total 6,709,526 1,749,980

PSERS 2 Deferred Deferred
Outflows Inflows

Differences between expected and actual 362,191 52,578

experience

Net difference between projected and actual - 70,750

investment earnings on pension plan investments

Changes of assumptions 95,364 32,803
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Changes in proportion and differences between 96,642 23,447
contributions and proportionate share of

contributions

Contributions subsequent to measurement date 112,054 --

Total 660,250 179,578

LEOFF 1 Deferred Deferred
Outflows Inflows

Differences between expected and actual - --

experience

Net difference between projected and actual -- 3,920

investment earnings on pension plan investments

Changes of assumptions -- --

Changes in proportion and differences between -- --

contributions and proportionate share of

contributions

Contributions subsequent to measurement date -- --

Total -- 3,920

LEOFF 2 Deferred Deferred
Outflows Inflows

Differences between expected and actual 1,432,439 7,449

experience

Net difference between projected and actual -- 234,315

investment earnings on pension plan investments

Changes of assumptions 583,287 100,047

Changes in proportion and differences between 297,007 319,142

contributions and proportionate share of

contributions

Contributions subsequent to measurement date 130,010 --

Total 2,442,743 660,953

Deferred outflows of resources related to pensions resulting from the county contributions subsequent to the measurement date will be
recognized as a reduction of the net pension liability in the year ended December 31, 2026. Other amounts reported as deferred outflows
and deferred inflows of resources related to pensions will be recognized in pension expense as follows:

Year Ended December 31: PERS 1

2026 92,872
2027 (67,656)
2028 (70,259)
2029 (52,286)
2030 --
Thereafter -
Year Ended December 31: PERS 2/3

2026 1,808,096
2027 705,966
2028 682,797
2029 232,265
2030 630,910
Thereafter 246,626

| Year Ended December 31: | PSERS 2 |
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2026 64,893
2027 21,071
2028 21,719
2029 29,486
2030 53,003
Thereafter 184,447
Year Ended December 31: LEOFF 1

2026 3,912
2027 (2,753)
2028 (2,910)
2029 (2,169)
2030 --
Thereafter —
Year Ended December 31: LEOFF 2

2026 359,996
2027 121,852
2028 135,944
2029 173,484
2030 256,822
Thereafter 603,681

NOTE 6 - RISK MANAGEMENT

Kittitas County is a participating member of the Washington Counties Risk Pool (WCRP), a public entity risk pool organized under Chapter
48.62 RCW. Chapter 48.62 RCW authorizes governmental entities to jointly purchase insurance, self-insure, and contract for risk
management services. The Pool operates pursuant to Chapter 39.34 RCW, the Interlocal Cooperation Act.

WCRP was formed in August 1988 when Washington counties entered into an interlocal governmental agreement to pool self-insured losses
and jointly purchase insurance and administrative services. As of December 31, 2025, the Pool consisted of 24 participating counties.

Liability Coverage and Risk Sharing

The Pool provides liability coverage for general liability, public officials’ liability, law enforcement professional liability, employment
practices liability, and automobile liability. Allocated loss adjustment expenses (ALAE) are included with losses for purposes of Pool
retention, excess insurance, and deductibles. Member deductibles range from $10,000 to $500,000 per occurrence. For losses occurring in
2025, Kittitas County selected a per-occurrence deductible of $25,000.

Members make annual contributions to fund the Pool. To limit exposure to large losses, the Pool purchases reinsurance and excess insurance
coverage. Because the Pool is a cooperative program, participating members share joint liability. During the 202425 fiscal year, some
member counties jointly purchased optional excess liability coverage above the pooled limits; Kittitas County did participate in the optional
coverage.

Claims Administration

Claims are submitted directly to the Pool and administered by Pool staff, who are responsible for coverage determinations, establishing
reserves, and investigating claims. The Pool does not utilize third-party administrators for claims adjustment or loss prevention services.

Property, Cyber, and Crime Coverage

During the 2024-25 fiscal year, Kittitas County also participated in the Washington Counties Property Program (WCPP), which provides
property coverage for scheduled buildings and contents, vehicles, mobile/contractor equipment, and electronic data processing and
communications equipment. Coverage includes All Other Perils limits of $200 million per occurrence, with separate flood and earthquake
limits of $200 million per occurrence, each subject to annual aggregate limits of $200 million.

Each participating County is responsible for its selected deductible.
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Kittitas County also participated in group-purchased cyber coverage obtained from a highly rated commercial insurer, which provides limits
of $2,000,000 per claim and $5,000,000 in the aggregate. For fiscal year 2024-25, the Pool’s self-insured retention for cyber claims was
$500,000 and Kittitas County did not have a deductible.

Beginning in the 2024-25 fiscal year, Kittitas County also participated in a group-purchased crime insurance policy providing limits of
$2,000,000, subject to a county deductible of $25,000.

Governance

The Pool is governed by a Board of Directors consisting of one designated representative from each participating member. An Executive
Committee elected from the Board is delegated authority to approve disbursements, monitor financial condition, approve certain claim
settlements, and authorize litigation on behalf of the Pool.

Contingent Liabilities
Operating deficits, if any, are financed through reassessments of the membership applicable to the fiscal year in which the deficit occurs,
based on each member’s proportionate share of original deposit assessments. As of December 31, 2025, the Pool had no reassessments

receivable related to the fiscal year ended September 30, 2025; accordingly, no contingent liabilities existed that would require disclosure
by member counties as of that date.

NOTE 7 -NET POSITION

Net investment in capital assets is calculated as follows:

Business-
Governmental type
Net investment in capital assets: Activities Activities
Net capital assets 149,375,447 30,892,984
Less: capital related debt (16,547,860) (10,143,375)
Plus: unspent bond proceeds 8,051,000 -
Less: capital related accounts payable (3,936,214) -
Less: leases payable (2,134,901) (203,059)
Less: SBITA payable (27,339) -
Net investment in capital assets $ 134,780,133 $ 20,546,550
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Restricted net position includes the following components:

Restricted net position:

Debt service
Capital outlay
County roads
Flood control
Public safety
Tourism

Public facilities
Other purposes
Pension asset

Total restricted net position

NOTE 8 - LONG-TERM DEBT

A. LONG TERM DEBT

Governmental
Activities

Business-

type
Activit

ies

222,869
16,902,476
13,198,083
4270061
8,333,716
9,321,822
5,992,653
5,672,069
6,625,569

468,685

$ 70,539,318

468,685

During 2010, the County issued bonds in the amount of $11,185,000. The Bonds are being issued for the purpose of
construction of repairs and expansion of the County Jail, acquisition of a building for court facilities, remodel of a
building on the County fairgrounds, refunding of an advanced basis the County’s Limited Tax General Obligation
Bonds, 2001, paying the costs of issuance of the Bonds, and other legal purposes of the County. The federal arbitrage
regulations apply to the 2010 GO & Refund Bonds debt.

The 2010 Bonds were subject to redemption, at the option of the County, prior to their stated maturity, on any date on
or after June 1, 2020. On January 21, 2020, resolution 2020-010 was passed for the redemption of the 2010 bonds on
June 1, 2020. The Board determined there would be debt service savings by refunding the 2010 Bonds through the
issuance of a new limited tax general obligation refunding bond. Therefore, the County issued bonds in the amount

of $6,643,000.

The Limited Tax General Obligation and Refunding Bonds currently outstanding are as follows:

. Interest Original Amount of
T WA LG LTS Rate Amount Installment
Limited Tax General
. 10 years
Obligation and June 2020-2030 1.910% $6,643,000 $616,000
Refunding Bonds, 2020

During 2016, the County issued bonds in the amount of $1,511,000. The Bonds are being issued for the purpose of
purchasing the Mobile Home Park (Taxable). The federal arbitrage regulations apply to the 2016 General Obligation

Bond Series 2016C debt.

The Limited Tax General Obligation Bonds currently outstanding are as follows:

q Original Amount of
Purpose Maturity Range Interest Rate Amount Installment
Limited Tax General Obligation o
Bond Series 2016C De01260}162?032 12'6530/0"/' $1,511,000 $98,000
(Mobile Home Park) ) ’
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During 2025, the County issued bonds in the amount of $8,051,000. The bonds were issued for a County owned
Grandstand Partial Replacement project. The federal arbitrage regulations apply to the 2025 General Obligation Bond

debt.

. Original Amount of
Purpose Maturity Range Interest Rate Amount Installment
Limited Tax General Obligation 10 years o
Bond 2025 (Grandstand) Dec 2025-2035 3.600% $8,051,000 $688,000

During 2025, the County drew $14,705,235 from a state Public Works Trust Fund loan for construction of a new waste
transfer station. This is broken into two twenty-year loans at rates of 1.38% and 1.39%.

The bond debt service requirements to maturity for the general obligation bonds and notes payable are as follows:

Governmental Activities

Year Principal Interest Total
2026 1,567,971 411,919 1,979,890
2027 1,688,867 381,359 2,070,227
2028 1,733,348 347,646 2,080,994
2029 1,767,348 302,844 2,070,192
2030 1,811,348 256,923 2,068,270
2031 -2035 5,854,738 731,964 6,586,703
2036 - 2040 1,261,738 112,558 1,374,297
2041 - 2044 862,501 26,909 889,410
Total $16,547,860 $ 2,572,123 $ 19,119,983
Business-Type Activities
Year Principal Interest Total
2026 369,041 93,321 462,361
2027 562,255 114,118 676,373
2028 561,099 128,048 689,147
2029 561,099 120,249 681,348
2030 561,099 112,449 673,549
2031 -2035 2,805,497 445,257 3,250,755
2036 - 2040 2,805,497 250,275 3,055,773
2041 - 2044 1,917,786 59,833 1,977,619
Total $10,143,375 $ 1,323,551 $ 11,466,926

NOTE 9 — LEASES & SUBSCRIPTION BASED INFORMATION

TECHNOLOGY ARRANGEMENTS (SBITA)

A. LESSEE & SBITA

The County leases land, copiers and real property under non-cancelable agreements which qualify for reporting. These
agreements have terms ranging from 60 months to 10 years, with varying expiration dates. The County has two

reportable SBITA assets.

Lease and SBITA assets for the year ended December 31, 2025, are summarized as follows:
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Governmental Activities

Description Beginning Increases Decreases  Ending
Equipment - 64,795 - 64,795
Copiers & Postage Machine 63,080 55,608 - 118,688
Office Space 1,553,020 - - 1,553,020
Vehicles 1,087,045 91,276 1,178,321
SBITA 304,334 46,770 (99,618) 251,486
Total 3,007,479 258,449 (99,618) 3,166,310
Accumulated depreciation (574,584) (544,711) 99,618 (1,019,677)
Total $2,432,895 $(286,262) $ - $ 2,146,633
Business-Type Activities
Description Beginning Increases Decreases  Ending
Land 184,514 - - 184,514
Vehicles 99,650 53,483 153,133
Copiers 11,562 - - 11,562
Total 295,726 53,483 - 349,209
Accumulated depreciation (86,912) (61,260) - (148,172)
Total $ 208,814 $ @771 § - $ 201,037

As of December 31, 2025, the principal and interest requirements to maturity on leases are as follows:

Year

2026
2027
2028
2029
2030
2031-2033
Total

Governmental Activities

Principal Interest Total
420,604 78,916 499,520
402,386 62,563 464,949
421,049 45,524 466,573
247,310 30,412 277,122
174,209 22,718 196,927
469,341 26,189 495,530

$ 2,134,901 $ 266,320 $ 2,401,221
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Business-Type Activities

Year Principal Interest Total

2026 65,214 4,365 69,579
2027 67,232 1,784 69,016
2028 48,776 502 49,278
2029 16,089 66 16,155
2030 5,749 - 5,749
Total $ 203,060 $ 6,717 $ 209,777

There is on remaining payment due on a governmental SBITA - $27,339 in principal and $1,118 in principal, due in
2026.

B. LESSOR

The County is the lessor in numerous airport and other real property space leases, under non-cancellable agreements
of varying lengths and termination dates. In 2025, the County received $116,651 in principal and $43,406 in interest
on governmental leases and $12,672 in principal and $6,799 in interest on business-type leases.

As of December 31, 2025, future lease receivable principal and interest payments are as follows:

Governmental Activities

Year Principal Interest Total
2026 118,212 38,599 156,811
2027 60,360 34,233 94,593
2028 43,248 32,400 75,648
2029 44,807 30,841 75,648
2030 46,440 29,208 75,648
2031-2035 225,251 120,833 346,084
2036-2040 198,749 88,848 287,597
2041-2045 160,219 62,061 222,280
2046-2050 148,315 41,645 189,961
2051-2055 138,513 19,388 157,900
2056-2060 83,621 10,159 93,780
2061-2065 88,269 5,511 93,780
2066-2070 70,635 1,167 71,803
Total $ 1,426,639 $§ 514,893 $§ 1,941,532
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Business-Type Activities

Year Principal Interest Total
2026 13,079 6,446 19,526
2027 12,034 6,086 18,119
2028 7,988 5,800 13,787
2029 8,305 5,544 13,850
2030 8,635 5,280 13,915
2031-2035 48,561 22,080 70,640
2036-2040 51,047 14,120 65,167
2041-2045 51,020 6,543 57,563
2046-2050 15,000 2,109 17,110
2051-2055 19,818 999 20,817
2056-2058 12,320 169 12,489
Total $ 247,806 $ 75,176 $ 322,982

NOTE 10 — CHANGES IN LONG-TERM LIABILITIES

Changes in long-term liabilities are shown in the table below.

Outstanding Outstanding Amounts Due
1/1/2025 Additions Reductions 12/31/2025 in One Year
Governmental Activities
Bonds payable 4,633,000 8,051,000 698,000 11,986,000 1,402,000
Loans payable - 4,561,860 - 4,561,860 165,971
Leases 2,308,370 211,680 385,150 2,134,901 420,604
SBITA - 46,769 19,430 27,339 27,339
Compensated absences 3,808,373 274,268 - 4,082,641 1,769,587
Net pension liability 1,884,381 - 597,454 1,286,927 -
Total OPEB liability 2,033,411 - 671,801 1,361,610 99,428
Total Governmental Activities $ 14,667,535 $13,145,577 $ 2,371,835 $ 25441278 $ 3,884,930
Business-Type Activities
Loans payable 228,434 10,143,375 228,434 10,143,375 369,041
Leases 208,283 53,483 58,707 203,059 65,214
Compensated absences 340,667 20,169 320,498 137,112
Net pension liability 148,393 - 19,558 128,835 -
Landfill closure liability 2,659,474 451911 - 3,111,385 60,000
Total Business-Type Activities $ 3,585251 $ 10,648,769 $ 326,868 $ 13,907,152 $ 631,367

Internal service funds predominantly serve governmental funds. Accordingly, long-term liabilities for them are
included as part of the above totals for governmental activities. Kittitas County’s internal service funds did not have
any short- or long-term liabilities. Also, for governmental activities, claims and judgments and compensated absences
are generally liquidated by the general fund.

Asset Retirement Obligations

The County has identified certain assets which may have external retirement obligations, including ten pit/quarry
properties and two x-ray machines. The remaining estimated useful life and retirement costs cannot be reasonably
estimated at this time.

NOTE 11 — CONTINGENCIES AND LITIGATIONS

Kittitas County has recorded in its financial statements all material liabilities, including an estimate for situations
which are not yet resolved but where, based on available information, management believes it is probable that Kittitas
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County will have to make payment. In the opinion of management, the County’s insurance policies and/or self-
insurance reserves are adequate to pay all known or pending claims.

As discussed in Note 8, Long-Term Debt, the County is contingently liable for repayment of refunded debt.

Amounts received or receivables from grantor agencies are subject to audit and adjustment by grantor agencies,
principally the federal government. Any disallowed claims, including amounts already collected, may constitute a
liability of the applicable Funds. The amount, if any, of expenditures which may be disallowed by the grantor cannot
be determined at this time although the County expects such amounts, if any, to be immaterial.

As of December 31, 2025, Kittitas County was named as a defendant in thirteen legal actions, and has five additional
unresolved claims for damages. As is regular and customary, some of these pending items have been resolved, and
other new claims have arisen since January 1, 2026. Any/all of the remaining unresolved litigation and/or claims that
are characterized as “reasonably possible” by the Prosecuting Attorney’s office are expected to at this time to be
immaterial to the 2025 financial statements.

NOTE 12 — INTERFUND BALANCES AND TRANSFERS

A. INTERFUND BALANCES

Interfund balances at December 31, 2024 included billings for items such as postage, scan/phone, building rents,
copies, central services, computer hardware/software, advertising, and shared copier leases. The balances are as
follows:

DUE FROM

Community

Other Governmental Development Water Mitigation Internal Service
DUE TO General Fund County Road Airport Funds Solid Waste Fund Services Fund Fund Funds Total
General Fund s - s 73530 S 2137 s 87744 S 1834 S 34984 S 1690 S 9165 § 527,574
County Road Fund - - 3881 418857 - - 1765 109.746 534,249
Airport 2333 - - 2332 4,665
Capital Projects - - - - 1,000,000 1,000,000
Other Governmental Funds 636 - - 397351 398,007
Internal Service Funds - 102,837 1,699 45343 - - 514 150,393
Total $ 2,989 S 176,367 S 7,717 $ 1,251,627 § 1,018,324 § 34984 § 3,969 § 118911  § 2,614,888

B. INTERFUND TRANSFERS

Interfund transfers processed during 2025 are as follows:

TRANSFERS IN

Community
Other Governmental Development
TRANSFERS OUT Airport County Road Capital Projects Funds Services Internal Service Funds Total
General Fund $ 315000 $ - 3 4,760,000 § 3,631,835 $ - $ 8,706,835
Other Governmental Funds 386,400 798,347 6,535,705 - - - 7,720,452
Internal Service Funds - 231,759 4454 236,213
Total S 701,400 S 798,347 S 11,295,705 8 3,631,835 § 231,759 S 4,454 $16,663,500

NOTE 13 - JOINT VENTURES

A. City of Ellensburg

Kittitas County and the City of Ellensburg entered into a cooperative service enterprise to purchase and operate the
facility known as the City/County Community Center effective July 19, 1987. The $62,500 in initial costs of the
facility were split $15,625 to the County and $46,875 to the City.
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The City is responsible for operations and maintenance of the facility. The operating costs are allocated between the
City and County based upon the percent of non-city resident users. Complete financial information can be obtained
from the City of Ellensburg, 501 N. Anderson Street, Ellensburg, WA 98926.

The City accounts for the operations of the facility in the Recreation Department of the General Fund.
The 2025 operations are as follows:

BUDGET ACTUAL
Kittitas County $ 49,000 $ 81,966
City of Ellensburg 165,088 124,978
Tour Fees 5,000 10,040
Other Revenues 26,360 29,700
Total Support $ 245,448 $ 246,683

B. Snoqualmie Pass Utility District

The E. R. & R. Fund and the Snoqualmie Pass Utility District constructed a joint shop at Hyak in 2014. Both parties
own Y2 of the building and have joint responsibility for the small common entrance area. An Interlocal Agreement
has been drafted to materialize the relationship between the Public Works ER&R fund and Snoqualmie PUD.
Snoqualmie PUD handles shared expenses including insurance and utilities, billing the Public Works ER&R fund
annually. The ER&R Fund collects quarterly payments for a reserve fund to cover Roofing (45 year warranty), Siding
(20 year warranty), Driveway & Parking Lot Maintenance, Mechanical and Heating Unit, and Garage doors with
openers. At the end of 2025 the fund total held by Public Works ER&R for the Hyak joint shop reserve was $60,187.

C. Related Parties
The Board of County Commissioners has the appointment authority of the several governing boards. The Board has

no responsibility or influence in each of their financial transactions. Those boards include Housing Authority of
Kittitas County, Television Improvement District, and the Water Conservancy Board.

D. Public Private Partnership

The County contracts with Waste Management of Washington for operation of two County-owned transfer stations.
This agreement took effect in 2020 and expires in 2025, with a five-year renewal option. The County pays Waste
Management for providing services at a fixed rate per ton. Waste Management does not provide payments to the
County under this agreement. As such, there is no receivable balance recognized on the financial statements.

NOTE 14 - OTHER POSTEMPLOYMENT BENEFIT (OPEB) PLLANS

The following table represents the aggregate OPEB amounts for all plans subject to the requirements for GASB
Statement 75 for the year 2025:

Aggregate OPEB Amounts-LEOFF 1
OPEB liabilities $1,361,610
OPEB assets -
Deferred outflows of resources $49,714
Deferred inflows of resources -
OPEB expenses/expenditures $671,801

A. PLAN DESCRIPTION

As required by RCW 41.26, the County provides lifetime medical care for LEOFF 1 retirees. The County provides
medical insurance and reimbursements for all necessary hospital, medical and nursing care expenses not payable by
workers compensation, social security, insurance provided by another employer, other pension plan, or any other
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similar source. The County provides supplemental medical insurance for retirees. Under authorization of the LEOFF
Disability Board, direct payment is made for other retiree medical expenses not covered by standard medical benefit
provisions.

At December 31, 2025, the following employees were covered by the benefit terms:

Inactive employees or beneficiaries currently receiving benefits
Inactive employees entitled to but not yet receiving benefits
Active employees

WO (O|Ww

Total

In 2025, expenditures of $27,611 for medical premiums and billings were recognized for post-employment health
benefits in the General Fund. The program is funded “pay as you go” and there is no qualifying trust.

B. ASSUMPTIONS AND OTHER INPUTS

The County’s net OPEB liability was calculated using the alternative measurement method in accordance with the
parameters of GASB 75 for employers in plans with fewer than one hundred total plan members utilizing the
interactive tool developed by the Office of the State Actuary (OSA) for use by local governments. The following
assumptions were used to measure the total OPEB liability, using a measurement and actuarial valuation date of June
30, 2025:

Discount Rate
Beginning of Measurement Year 3.93%
End of Measurement Year 5.20%
Healthcare Trend Rates
Medical Costs Approximately 4.5%, varies by year
Long-Term Care 4.75%
Medicare Part B Premiums Approximately 5.0%, varies by year
Morality Rates (assume 100% male population)
Base Mortality Table PubS.H-2010 (Public Safety) Blended 50%/50%
healthy/disabled
Age Setback -1 year Healthy / 0 years Disabled
Mortality Improvements MP-2017 Long-Term Rates
Project Period Generational
Medical Participation Rate 100%

The following presents the total OPEB liability calculated using the current healthcare cost trend rate as well as what
the OPEB liability would be if it were calculated using a rate that is 1-percentage point lower or 1-percentage point
higher than the current rate.

1% Decrease Current Healthcare Cost 1% Increase
Trend Rate
Total OPEB Liability $1,264,854 $1,361,610 $1,469,581

The following presents the total OPEB liability calculated using the current discount rate as well as what the OPEB
liability would be if it were calculated using a discount rate that is 1-percentage point lower or 1-percentage point
higher than the current rate.

1% Decrease Current Discount Rate 1% Increase
Total OPEB Liability $1,476,175 $1,361,610 $1,261,017

C. CHANGES IN THE TOTAL OPEB LIABILITY
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A schedule of changes in the total OPEB liability is presented below. The reported liability is based on a measurement
date of June 30, 2025.

LEOFF 1
Total OPEB Liability at 01/01/2025 $2,033,411
Interest 77,446
Changes of experience data and assumptions (662,467)
Benefit payments (126,780)
Total OPEB Liability at 12/31/2025 $1,361,610

At December 31, 2025, the County’s reported deferred outflows of resources related to OPEB from the following
sources:

Deferred Outflows | Deferred Inflows

of Resources of Resources
Payments subsequent to the measurement date $49,714 $0
TOTAL $49,714 $0

NOTE 15 — CLOSURE AND POST-CLOSURE CARE COSTS

Kittitas County owns and operates a single landfill site, the Ryegrass Landfill, which was established in 1980 on a
640-acre parcel. The site consists of two separate landfills: the Municipal Solid Waste Landfill (“Ryegrass MSW?”),
and the Limited Purpose / Construction Debris Landfill (“LPL/CDL”).

A. CLOSURE AND POST-CLOSURE COSTS: RYEGRASS MSW

Ryegrass MSW was closed to new/additional solid waste material in 1998 following an “Agreed Order” from the
Washington Department of Ecology (“DOE”). The original order stipulated placement of final cover material on the
site, and ongoing maintenance and monitoring for thirty years, through 2028. Management acknowledges the
possibility of ongoing revision to the post-closure end-date, based on changes to the underlying legal and regulatory
environment, and apprises BOCC of such changes and resourcing requirements ongoing.

The DOE awarded a remedial action grant to assist with 75% of the costs of closure, which concluded in 2000. To
ensure adequate resources for post-closure costs, the BOCC established a set-aside of solid waste fee revenues via
resolution in 2000. The resolution stipulates a $1.55 per ton fee to be reserved for Ryegrass MSW post-closure costs,
which generated $68,278 in 2025. The balance of the Ryegrass MSW post-closure reserve is $1,201,739 as of year-
end 2025. Post-closure costs incurred during 2025 were $41,814.

B. CLOSURE AND POST-CLOSURE COSTS: LPL / CDL

The LPL/CDL continues to accept material. This landfill is at 75% of capacity as of the end of 2025 and will reach
its capacity by the end of 2028 based on management estimates. The current permit stipulates twenty years of
maintenance and monitoring following closure.

In 2005 the BOCC established via resolution a separate LPL/CDL post-closure reserve, initially funded with $200,000
from the Ryegrass MSW post-closure reserve. The resolution also stipulated an ongoing fee of $2.44 per ton for
construction debris to be added to this reserve account, which generated $14,059 in 2025. The balance of the LPL/CDL
post-closure reserve is $499,554 as of year-end 2025.

The LPL/CDL closure and post-closure liability is $2,931,385 as of year-end 2025 and reflects 25% capacity
remaining on an estimated combined closure and post-closure cost of $3.9MM, per 2025 analysis conducted by

Parametrix.

Management has submitted a revised closure plan to the Washington Departments of Health and Ecology. The plan
stipulates a partial “phase 1 closure in 2026, final closure in 2028, and monitoring for thirty years thereafter.
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NOTE 16 - OTHER DISCLOSURES

A. NEW ACCOUNTING STANDARDS

In 2025, the County implemented Governmental Accounting Standards Board (GASB) Statement 102, Certain Risk
Disclosures. State and local governments may be vulnerable to a variety of risks. Although existing authoritative
guidance requires governments to disclose information about their exposure to some risks, information about other
risks that are prevalent among state and local government is not routinely disclosed because it is not explicitly required.
The objective of this Statement is to provide users of government financial statements with information about risks
related to a government’s vulnerabilities due to certain concentrations or constraints that is essential to their analyses
for making decisions or assessing accountability.

B. ADJUSTMENTS AND RESTATEMENTS OF BEGINNING BALANCES

In 2025, the Board Directed Reserve fund, which was previously reported as a major fund, is now reported as nonmajor
fund, and the Airport fund, which was previously reported as a non-major fund is now reported as a major fund. The
effect of the change within the financial reporting entity is summarized below.

Net position/fund Net position/fund
balance 12/31/2024 as Adjustment - Major balance 12/31/2024 as
previously reported Funds restated/adjusted
Governmental funds
Major funds:
General Fund 37,822,905 - 37,822,905
County Road 10,732,207 - 10,732,207
Airport - 924,814 924,814
Board Directed Reserves 637,016 (637,016) -
County Capital Projects (1,688,990) - (1,688,990)
Nonmajor funds 50,873,262 (287,798) 50,585,464
Total Governmental funds 98,376,400 - 98,376,400

C. SUBSEQUENT EVENTS

Following the close of 2025, the County continued construction of the new Lower County Transfer Station. The
facility is anticipated to open to the public in mid-2026, with construction expected to be fully completed at that time.

Construction activity on the Event Center Grandstands renovation project accelerated at the beginning of 2026
following the County’s successful procurement of a loan exceeding $8 million for the project. Completion is
anticipated prior to the Annual Rodeo scheduled for Labor Day weekend 2026.

Additionally, new legislation regarding public defender caseload limits will require an increase in full-time staffing
within the department, which is currently projected to grow by two FTEs in 2026.

Continued growth across County operations is creating challenges not only for financial resources, but also for
available physical space. The County Courthouse continues to require significant maintenance and has become an
issue that can no longer be deferred. As a result, the Board of County Commissioners (BOCC) has identified
courthouse planning and facility needs as a strategic priority for 2026 and beyond. The BOCC intends to evaluate
available resources, determine feasible long-term solutions, and begin implementing a sustainable plan to address
these ongoing facility challenges.
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Kittitas County, Washington
General Fund

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual
For the Year Ended December 31, 2025

Revenues
Property taxes
Sales taxes
Other taxes
Licenses and permits
Intergovernmental revenues
Charges for services
Fines and forfeitures
Investment earnings
Rents and concessions
Miscellaneous

Total Revenues

Expenditures
Current:
General government
Economic Environment
Judicial
Physical Environment
Culture and recreation
Public safety
Health and human services
Debt service:
Principal
Interest
Capital Outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses)
Transfers (out)
Proceeds from debt (lease & SBITA)
Proceeds from disposition of capital assets
Net Changes in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

Variance
With
Original Amended Amended
Budget Budget Actual Budget
$ 10,018,830 $ 10,018,830 $ 10,441,712 $ 422,882
13,175,145 13,175,145 13,784,407 609,262
1,529,887 1,529,887 690,007 (839,880)
212,116 212,116 176,167 (35,949)
6,445,817 6,460,817 7,766,215 1,305,398
6,624,834 6,024,834 5,680,176 (944,658)
977,498 977,498 1,552,979 575,481
2,758,924 2,758,924 3,569,329 810,405
1,036,172 1,036,172 904,826 (131,346)
579,482 579,482 659,310 79,828
43,358,705 43,373,705 45,225,128 1,851,423
17,285,702 17,647,636 15,032,853 2,614,783
74 74 70 4
3,790,998 3,897,031 3,790,444 106,587
146,000 146,000 146,000 -
2,530,164 2,646,078 2,614,170 31,908
18,334,039 19,906,438 19,254,960 651,478
957,079 957,079 862,194 94,885
435,356 435,356 350,933 84,423
- - 89,897 (89,897)
552,804 584,804 742,759 (157,955)
44,032,216 46,220,496 42,884,280 3,336,216
(673,511) (2,846,791) 2,340,848 5,187,639
(5,747,348) (5,801,954) (8,706,835) (2,904,881)
211,679 211,679
88,976 88,976
(6,420,859) (8,648,745) (6,065,332) 2,583,413
37,822,905 37,822,905 37,822,905 -
$ 31,402,046 $ 29,174,160 $ 31,757,573 § 2,583,413
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Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual
For the Year Ended December 31, 2025

Kittitas County, Washington

County Road Fund

Revenues
Property taxes
Other taxes
Licenses and permits
Intergovernmental revenues
Charges for services
Investment earnings
Miscellaneous

Total Revenues

Expenditures
Current:
General government
Transportation
Capital Outlay

Total Expenditures

Excess (Deficiency) of Revenues

Over (Under) Expenditures

Other Financing Sources (Uses)

Transfers in

Net Changes in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

Variance
With
Original Amended Amended
Budget Budget Actual Budget
$ 9,000,000 $ 9,000,000 $ 9,100,441 100,441
15,482 15,482 20,315 4,833
275,908 275,908 217,417 (58,491)
7,550,471 7,679,676 6,429,131 (1,250,545)
1,532,956 1,532,956 1,329,511 (203,445)
158,448 158,448 822,056 663,608
36,466 36,466 42,838 6,372
18,569,731 18,698,936 17,961,709 (737,227)
1,283,264 1,283,264 1,027,487 255,777
12,557,703 12,907,603 11,623,254 1,284,349
5,247,001 5,247,001 3,634,278 1,612,723
19,087,968 19,437,868 16,285,019 3,152,849
(518,237) (738,932) 1,676,690 2,415,622
500,000 500,000 798,347 298,347
(18,237) (238,932) 2,475,037 2,713,969
10,732,207 10,732,207 10,732,207 -
$ 10,713,970 3 10,493,275 $ 13,207,244 2,713,969
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Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Kittitas County, Washington

Airport

For the Year Ended December 31, 2025

Revenues
Intergovernmental revenues
Investment earnings
Rents and concessions
Miscellaneous

Total Revenues
Expenditures
Current:
Transportation
Debt service:
Principal
Interest
Capital Outlay
Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses)
Transfers in

Net Changes in Fund Balances
Fund Balances Beginning of Year

Fund Balances End of Year

Variance
With
Original Amended Amended
Budget Budget Actual Budget
$ 445,600 § 445,600 $ 206,042 3 (239,558)
7,497 7,497 152,255 144,758
271,519 271,519 244,122 (27,397)
5,649 5,649 4,842 (807)
730,265 730,265 607,261 (123,004)
492,556 524,550 299,069 225,481
350 350 34,215 (33,865)
- - 5,385 (5,385)
544,709 554,709 223,894 330,815
1,037,615 1,079,609 562,563 517,046
(307,350) (349,344) 44,698 394,042
701,400 (701,400)
(307,350) (349,344) 746,098 1,095,442
924,814 924,814 924,814 -
§ 617464 § 575470 $ 1,670,912 § 1,095,442
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KITTITAS COUNTY
Required Supplementary Information
2025 Annual Report

Information about Infrastructure Assets Reported Using the Modified Approach

Asset Management System

Kittitas County maintains an Asset Management System that includes an up-to-date inventory of
all gravel roads. This inventory also identifies the condition of gravel roads owned by the
County. The County’s Public Works Department assesses the condition of gravel roads on an
annual basis.

Required Documentation

The Governmental Accounting Standards Board (GASB) Statement #34 requires the County to
report infrastructure capital assets. The County has elected to use the “Modified Approach”, as
defined by GASB Statement #34, for reporting its gravel roads, thereby forgoing depreciation of
these assets. Under this alternative method, the County reports certain maintenance and
preservation costs and does not report depreciation expenses. In order to utilize the modified
approach, the County is required to:

e Maintain an up-to-date asset management system and inventory.

e Perform condition assessments of eligible assets and summarize the results using a
measurement scale.

e Estimate the annual cost to maintain and preserve the assets at the condition level
established and disclosed by the County.

e Document that the assets are being preserved approximately at, or above, the
established condition level.

Condition Assessment Methods

Kittitas County’s Public Works Department had previously used maintenance and financial
records to determine the condition level of gravel roads. In 2012, Kittitas County’s Public Works
Department began a new assessment system (see Attachment A). This rating system is
conducted by the Road Log Engineering Technician who fills out rating forms for each gravel
road while doing a field assessment. This new rating system is more robust and thorough
because each gravel road is physically surveyed and scored by one person, instead of relying
on maintenance and financial records provided by various maintenance personnel.

Gravel Roads in Kittitas County

Kittitas County owns and maintains over 80 miles of gravel roads, of which about 20 miles are
standard gravel roads (non-primitive) and about 60 miles are primitive gravel roads. The
standard gravel roads (non-primitive) are those roads that have an average of 101 or more
annual daily vehicles and have road signs and warning signs placed along the roadway in
accordance with the Manual on Uniform Traffic Control Devices. Primitive gravel roads have
100 or less annual daily vehicles and no design, signing, or maintenance standards are required
other than the requirement that warning signs be placed that apply to primitive roads.
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Budgeted and Estimated Costs to Maintain Infrastructure

The County’s estimate of spending to preserve and maintain gravel roads at or above the
established condition levels is shown in Table A below. This table indicates the estimated
budgeted amount and the actual amount spent during the past six fiscal years.

Table A
Costs to Maintain Gravel Roads in Kittitas County
Fiscal Year Estimated Spending Actual Spending
2018 $500,000 $281,399
2019 $350,000 $343,888
2020 $190,767 $298,834
2021 $322,463 $484,662
2022 $292,618 $328,044
2023 $289,865 $321,465
2024 $384,269 $451,730
2025 $383,658 $305,610

Condition Level Description

Kittitas County manages its gravel road network using a priority array program. The gravel road
condition rating is a numerical condition scale ranging from 1 (severely deficient) to 5 (excellent
condition). The ratings are described as follows:

Table B
Gravel Road Condition Rating Description
Score Attribute Description
Severely Impaired and load Impassab.le.for heavy loads and requires
1 . load restrictions or road closure until
restricted .
repaired.
Rough ride in places, requires spot
2 Poor Condition grading, spot graveling, shoulder damage
repair, or roadside flood damage repair.
Road surface is in fair condition, rough ride
3 Fair Condition in places but does not require grading or
graveling.
4 Good Condition Roaq §urface is not rlew but in good
condition and no maintenance needed.
5 Excellent Condition New road surface, no maintenance
needed.

G:\PLANNING\Road Log Files\REPORTS\Annual Road Statistical Data-ANNUAL REPORTS\2025 for 2024 reporting

Page 73



Established Condition Level

The County has established an acceptable condition level of 3 (Fair Condition) and preserves
80% of its assets (non-primitive gravel roads) at or above this level. The condition of some

gravel roads may drop below fair condition due to very limited use of the section of road.

The established condition level has been revised for gravel roads that are classified as primitive
roads. Primitive roads do not have an established condition level because they are, by
definition, not required to have any design, signing, or maintenance standards or requirements
other than the requirement that warning signs be placed as provided in RCW 36.75.300. The
condition of primitive roads is assessed and shown in Table E for general information.

Detailed documentation of disclosed assessment levels is kept on file.

Table C

Condition Rating of All Gravel Roads in Kittitas County

Prior to New Assessment Methodology

Gravel Road Condition Rating Scores as a Percentage

Year | Total Miles 1 2 3 4 5 % Rated 3 +
2008 67.84 0 19.7 45.7 34.6 0 80%
2009 67.84 0 19.7 42.9 37.4 0 80%
2010 67.84 0 0 0 98.4 1.6 100%
2011 67.84 0 10.6 56.9 32.5 0 89%
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Table D

Condition Rating of
Standard Gravel Roads (non-primitive) in Kittitas County

Gravel Road Condition Rating Scores as a Percentage

Year Total Miles 1 2 3 4 5 % Rated 3 +
2012 2260 0.09mi | 0.26mi | 1.68mi | 15.03mi | 5.63mi 22.34mi
: 044% | 1.15% | 7.40% | 66.24% | 24.77% 98.41%
| 0.05mi | 4.06mi | 16.06mi | 2.45mi 22.57mi
2013 23.16 Omi | 022% | 17.53% | 69.34% | 10.57% 97.44%
1 005mi| 1.12mi | 7.91mi | 13.44mi 22.47mi
2014 22.52 Omi | 022% | 4.97% | 3512% | 59.68% 99.78%
0.05 mi | 007mi| 385mi | 16.54mi 20.46mi
2015 2063 1% Omi 1% 18% 80% 99%
. | 1.0tmi | 10.92mi | 8.11mi 20.04mi
2016 20.04 Omi Omi | 5.039% | 54.491% | 40.469% 100%
2017 2011 0.22mi | 0.08mi | 443mi | 528mi | 10.10mi 19.81mi*
: 109% | 04% |22.03% | 26.26% | 50.22% 98.51%
| 045mi | 1.22mi | 10.69mi | 7.03mi 18.94mi
2018 19.09 Omi 1 0.79% | 6.39% | 56.00% | 36.83% 99.21%
| 0.08mi | 557mi | 9.80mi | 4.81mi 20.18mi
2019 20.26 Omi 04% | 27.49% | 48.37% | 23.74% 99.6%
| oo0smi | 321 | 1666 | 031 20.18mi
2020 20.26 Omi 04% | 15.84% | 82.23% | 1.53% 99.6%
| 025mi | 0.59mi | 16.77mi | 2.92mi 20.28mi
2021 20.53 Omi 12% | 2.8% | 81.69% | 14.22% 98.78%
. 0.08mi | 4.18mi | 12 75mj | 2.35mi 19.28
2022 19.36 Omi | "4105 | 21.59% | 65.86% | 12.14% 99.59%
| 024mi | 7.00mi | 9.29mi | 2.83mi 19.12mi
2023 19.36 Omi 1.24% | 36.15% | 47.99% | 14.62% 98.76%
2024 10,36 0.08mi | 0.07mi | 0.32mi | 13.32mi | 5.57mi 19.21mi
: 041% | 0.36% | 1.65% | 68.80% | 28.77% 99.23%
| 0.08mi | 2.59mi | 13.62mi | 2.94mi 19.15mi
2025 19.23 Omi 1 042% | 13.47% | 70.82% | 15.29% 100%

*Corrected value from previous report
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Table E
Condition Rating of
Primitive Gravel Roads in Kittitas County
Total Primitive Gravel Road Condition Rating Scores as a Percentage
Year Miles 1 2 3 4 5 % Rated 3 +
2012 4413 2.87mi | 15.02mi | 8.82mi | 11.56mi | 5.86mi 26.24mi
: 6.50% | 34.03% | 19.99% | 26.20% | 13.28% 59.47%
2013 12,76 1.81mi | 17.57mi | 13.29mi | 9.27mi | 0.62mi 23.18mi
: 4.25% | 41.29% | 31.22% | 21.79% | 1.45% 54.46%
2014 4340+ | 087mi | 135mi | 347mi | 12.42mi | 12.84mi 28.83mi
: 2.01% | 31.25% | 8.26% | 28.75% | 29.72% 66.74%
0.87mi | 13.5mi | 1.49mi | 11.47mi | 16.07mi 29.03mi
2015 43.40 2% 31% 3% 26% | 38% 67%
. 20.64mi | 3.06mi 4.15mi | 15.55mi 26.91mi
2016 43.40 Omi | 4755% | 7.05% | 9.56% | 35.82% 62%
. | 19.48mi | 5.41mi | 9.17mi | 9.14mi 23.72mi*
2017 43.20 Omi- | 45.00% | 12.52% | 21.23% | 21.16% 54.91%
| 26.08mi | 3.91mi | 9.28mi | 5.46mi 18.65mi
2018 4545 Omi | 58.97% | 8.60% | 20.42% | 12.01% 41.03%
2019 4309 | 1859mi | 167mi | 8.06mi | 13.51mi | 1.46mi 23.03mi
' 42.94% | 3.85% | 18.61% | 31.2% | 3.37% 53.19%
2020 059 | 21-37mi | 0.10mi | 27.55mi | 10.75mi | 0.82mi 39.12mi
: 35.26% | 0.1% | 45.47% | 17.74% | 1.43% 64.56%
2021 co67 | 21-37mi | 0.10mi | 23.65mi | 15.01mi | 0.54mi 39.2mi
' 35.22% | 0.16% | 38.98% | 24.74% | 0.89% 64.61%
2022 cogo | 2041mi | 2.72mi | 25.91mi | 9.41mi | 2.44mi 37.76mi
: 33.52% | 4.47% | 42.55% | 15.45% | 4.01% 62.01%
2023 oo | 1867mi | 0.78mi | 13.68mi | 26.02mi | 1.74mi 41.44mi
' 30.66% | 1.28% | 22.47% | 42.73% | 2.86% 68.06%
18.36mi | 4.40mi | 22.80mi | 11.53mi | 4.745mi 39.075mi
2024 61835 | 5960% | 7.12% | 36.87% | 18.65% | 7.67% 63.19%
20.31mi | 0.10mi | 20.88mi | 16.34mi | 2.41mi 39.63mi
2025 60.035 | 3383% | 166% | 34.78% | 4.01% | 4.01% 62.16%

*Corrected value from previous report
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Attachment A

Gravel Road Condition Rating Form

Kittitas County
Department of Public Works 3/23/2026
Gravel Road Rating Worksheet

Road Name: Road No.

From: to

ADT FFC Posted Speed Limit

Check the following:
CROWN

DRAINAGE

GRAVEL LAYER
SURFACE DEFORMATION
SURFACE DEFECTS
ROUTES :

US Mail Route ?
School Bus Route?

CONNECTOR
MAINTENANCE COSTS

Scorer

or potholes/ ruts. Some culvert cleaning needed.
Moderate wash boarding (1”-2” deep) over 10%-
25%.

Moderate dust. None or slight rutting. Occasional
small potholes. Some loose aggregate.

No distress. New construction or
5 Dust controlled. total reconstruction. Ex-
Excellent Excellent surface condition and cellent drainage. Little or
ride. no maintenance needed.
Recently re-graded. Good
4 Dust under dry conditions. crown & drainage. Adequate gravel
Good Moderate loose aggregate. for traffic. Routine
Slight wash boarding. grading & dust control may be
needed.
Good crown(3”-6”). Adequate ditches on more than | Shows traffic effects. Re-grading (re-
3 50% of road. Gravel layer mostly adequate/ working) needed to maintain. Needs
Fair additional may be needed to correct wash boarding some ditch improvement and culvert

maintenance. Some areas may need
additional gravel

Little or no roadway crown (less than 3”). Adequate
2 ditches on less than 50% of road. Portions of

Poor ditches may be filled / overgrown / eroded. 25% with

little or no aggregate. Culverts partially full of

debris. Moderate to severe wash boarding (over 3”

deep) over 25% of area. Moderate rutting (1” — 3”)

over 10%-25% . Severe loose aggregate.

Travel at slow speeds (less than
25mph) required. Needs additional
new aggregate. Major ditch
construction and culvert maintenance
also required.

No roadway crown or roadway is bowl shaped with

1 extensive ponding. Little if any ditching. Filled
Failed or damaged culverts. Severe rutting (over 3” deep),
over 25% of the area. Severe potholes (over 4”
deep), no aggregate.

Travel is difficult and road may be
closed at times. Needs complete
rebuilding and/ or new culverts.

TOTAL PROJECT RATING DATE

G:\PLANNING\Road Log Files\REPORTS\Annual Road Statistical Data-ANNUAL REPORTS\2025 for 2024 reporting

Page 77



'S/ 4SVO J0 ¥ ydeuSeded ul 149310 BY3 S193W JBY3 ISNU} B U] PR1E|NWINIIE U S}3SSE ON
‘pajuasald s 3|ge|ieAe sieah 9soy3 Joj uoliewloyul Ajuo ‘pajidwod st puatl JedA-QT (|} e [1IUN

:3|Npayds 031 SA0N

%00°0 %00°0 %00°0 %00°0 %00°0 %00°0 l104Aed paianod jo % e se Aujiqel| 9340 [e10L
- - - - - - l104Aed @aAojdwa-pasano)
£69'€T0°C 9TS'EELT S6£767'E ¥2.88S'E SOT'ELY'E 80/'850°€ Suipua - Aujiqel| 9340 [eloL

(v08's€T) (€£559ST) (9z8‘c6T) (6TLLST) (0€€'801) (€zs'8€T) syuswAed 3yauag

(€0t'8£9) (09L'TLY) (¥89°6LT) 9TS'¥ST TEV90Y (9z'€6) suondwnsse jo saguey)
¥8Ev6 YEV'69 18T'LL 7T8'8TT 962'9TT SSETTT 153491U]
9TG€ELT S6ET6TE ¥71'88S€ SOT'ELY'E 80£'850°€ OvT'6LTE Suuui3aq - Ayjiqel| 9340 |eloL

€202 (4414 1202 0202 610¢ 810¢

G270 ‘0€ aunf papua JeaA ay3 Jo4
T 44031
soley paie|ay pue Ayjiger] g3do [e3oL ul sasuey) Jo 3|npayds
Ayuno) seannuy

Page 78



Aujigel) uoisuad |e303 ay3 jo adejuadiad e se uonisod 3au Asenpy ued

|losAed aaAojdwa paJanod jo adejuadiad
e se (3asse) Ajjiqer| uoisuad 3au ay) jo a.eys ajeuonododd s,Jahojdw3
||oiAed paiano)

vioL

1ahojdwa ayy yum

paierdosse (3asse) Ajiqel| uoisuad 13U ays Jo aJeys ajeuopiodoud s,23e35
(39sse) Ayjiqel| uoisuad 3au ay3 jo aJeys ajeuonodold s sakojdwy

(19sse) Axjigel) uoisuad 33u ay3 jo uoiiodoud s,JaA0|dw3

[ 744071 ]

Ayigel) uoisuad e303 ay3 jo aSejuadiad e se uonisod 12u Alenply ueld

||04Aed 2aAo|dwa paianod jo afejusdsad
e se (19sse) Aujiqel] uoisuad 10U 3y} 4o aJeys areuorodoud s iako|dw3
|10JAed paiano)

vioL

Jahojdwa ayy yum

paierdosse (3asse) Ayjiqel| uoisuad 13U ays Jo aJeys ajeuopiodod s,21e35
(39sse) Ayiqel| uoisuad 3au ay3 jo aJeys ajeuonodold s akojdwy
(19sse) Awjigel uoisuad 33u ay3 jo uoiiodoud s,JA0|dw3

144031 |

Axigel) uoisuad 303 ay3 jo aSejuadiad e se uonisod 12U Alenply ueld

||04Aed 32A0|dwa paianod jo afejusdsad

e1] uoisuad 39U ay3 Jo aueys ajeuoniodod s jakojdw3
||04Aed paiano)

(19sse) Aujiger uoisuad 18U ay) Jo aJeys a1euonsodoud sakojdwy
(139sse) Aujiger uoisuad 3au ay3 yo uoisodoud s,JaA0|dw3

T543sd |

e se (jasse) Ay

Ayjigel) uoisuad |e303 ay3 jo a8ejuadsad e se uonisod 3au Asednply ueld
||oJAed 2aAojdwa paianod jo adejuadsad

e se (39sse) Ajiqel| uoisuad 33u ay3 Jo a.eys ajeuonuodoud s,saho|dw3
||04Aed paiano)

e1| uoisuad 3au 3y Jo aleys ajeuoipiodoud s,saA0(dwi3
(19sse) Aujiqel uoisuad 3au ay3 jo uoisodoud s sakodwy
€73 75¥3d ]

(19s5€) ANl

Axigel) uoisuad (303 3y3 jo afejuadiad e se uoiisod 1au Aseinply ueld

|losAed 32A0|dwa paianod jo afejuadsad

e se (39s5€) AyjIqe] uoisuad 39U ay3 40 aseys jeuoniodoid s Jakojdw3
||04Aed paiano)

(3sse) Aupigel| uorsuad 13u ay3 Jo aJeys areuonododd s jakojdw3
(19sse) Aujiger uoisuad 32u ay3 jo uoipiodoud s,JaA0|dw3

15¥3d ]

%6L'80T %LT'60T %LTETT %60°9TT %00'ZYT %ER'STT %EYETT %05'8TT %IEETT %v0'90T
%b0°9€- %87 %T6'€S" %L0'89- %ILYST- %0E €S- %9T'L9~ %6 €9- %86'€b- %EE6T-
999'595'y 891'£70'Y €16'S9L'E 598'VST'E 860'70€'E 867'8Y8'T 812'THL'T 806'£89'T 667'L8Y'T 8YZ'Y9E'T
(585'70£°7) (zzv'Tve'e) (98v'22€€) (£98'059°€) (£z€'v0v'8) (018887 (919'240€) (969'208°7) (v9€"€08'T) (088'v52)
(011°950°T) (€68'8£0°T) (s82'962'T) (2€T'sev'T) (€59'567°€) (o12'026) (£00'902'T) (S6v'70T°T) (evs'602) (T16'262)
(S2¥'S9°T) (625'299°T) (toL'0£0°7) (0g9's12'7) (v£9'801°) (00T'815°T) (609'T¥8°T) (toz't0L'T) (zz8'e60'T) (696'957)
%LT6Y80°0 %SLL880°0 %299¥80°0 %97ST80'0 %ES6L80°0 %TTHYLO'O %EBY6L'O %Y6LEBD'D %788L0°0 %L9S8L0'0
%20°'8LT %8Y'89T %66'SLT %29'69T %St'L8T %8891 %8L'8YT %Ly YT %96'SET %bLETT
%000 %000 %000 %00'0 %000 %000 %000 %00'0 %000 %000
(¥55'265'T) (650'818'T) (9vv'261°7) (zsTeETT'?) (£21's8€7) (6v1°962'T) (Tov'2ze'T) (€€6'TT2'T) (v61'521°T) (961T42)
(68L'T6€'T) (€68'€85'T) (STY'v16°T) (8£6'0v8'T) (€26'2£07) (s02'621°T) (¥8Y°95T°T) (9€8'550'T) (692°086) (998'1£9)
(59£502) (991v€2) (t€0e82) (rer'zee) (v0z'20€) (v6°99T) (2L6%02T) (£6095T) (526'7vT) (0g€'66)
%¥6v900°0 %¥ET800°0 %9€5600°0 %887600°0 %896800°0 %078800°0 %005980°0 %865800°0 %255600°0 %1%9600°0
%56'10T %19'20T %06'L0T %96'S0T %LYETT %98'10T %S8'T0T %6L'66 %97'96 %It'06
%LT'E %09t~ %ISET- %95'0T- %68'€E~ %0T'T- %187 %LED %OY'S %96'TT
LES'LT6'T $66'065'C L69'€TY'T 90v'SYE'T £9L'150'T 8T4'778'T $00989'T 08L'LYS'T 99y THY'T £v4'882'T
(929'z6) (9vT'6TT) (6L€'€€€) (289'1v2) (6vv269) (tvT'ov) (oze'zy) W8y 6£9'8L €ST'YST
%ILSYYTO %bOV6LT0 %9TYIVE'D %ITYIVE'D %EBSEOE'0 %EILTET0 %068E9E'0 %ETLOBEO %S9ST0Y'0 %OELTIE0
%ES 'SOT %LT'SOT %20°L0T %EL'90T %67°07T %TT L6 %LLLE %LL'SE %L6'06 %18'S8
%19'72- %IT'TT- %9E 67 %16'62- %YT €8~ %7801 %88'8 %9Y'9T %L VE %OT'TS
£9v'6LL'TT 598'9v6'6T SLY'T99'LT 199'994'9T 209'585'ST 679'80€'VT SS6'0L6'TT 90E'PYT'TT €24'928'TT 818'5/6'0T
(£8€°05TS) (600'TTT'Y) (582's8T'S) (598'v10) (660v£6°CT) 00L°LS'T 69E°TST'T ¥89'ST0'C TLLECTY TSL'809'S
%T96YET'0 %6ELLTTO %1TS9ZT0 %ITTSET'0 %IPZOET'0 %pT01ZT0 %LEIBTT'O %SS08TT'0 %98981T°0 %LEETTT0
%L0°68 %5078 %91°08 %95°9L %bL'88 %t9'89 %LT'L9 %TT'E9 %vT'T9 %EO'LS
%6Y'S %86'8 %881 %26'LT %LT'8 %6THT %T'8T %ST'SE %8L'8E %18t
£6£'908'ST 206'0v9'72 725's52'02 0zv'805'6T T61°0TT'8T 790'629'9T 815'L0T'ST LL5'07T'YT LLY'EVL'ET 6ET'TSLTT
79L'STY'T YLL'TEO'T £78'809'C ELL'S6Y'E LTY'86V'T 9552207 TES'E6T'Y 0T0'666'7 700'0€E'S 996'€TL'S
%780071'0 %YOPYIT'0 %98TYTT'0 %0SSSTT'0 %L692T1'0 %IECETT'O %SSOTTT'0 %YEGTIT'O %LTELTTO %96€90T'0
S20T v20T €20C Tz0t TZ0T 020z 6107 8107 1107 9107

sue|d paiosuods a1e1s - NOILYINYO4NI AYVLNINI1ddNS AIVINDIY

S0z ‘0€ dunr jo sy
7 44031 ‘T 44031 ‘2 SY¥3Sd ‘€/7 SH3d ‘T S¥3d - 195SY/AM|IqeI] UOISUS 39N Y3 JO dJeyS d3euoipiodoud 40 dNpayds

NOLONIHSYM ‘ALNNOD SYLILLIN

Page 79



J|oJAed aaAojdwa patanod jo adejusdsad e se suolinguiuo)
|loJAed paiano)

(ss@2x3) Aduaidijep uonngIuo)

suoIINQLIIU0D palinbal

Ajlen12e41u02 Jo AjlI0INIe]S BY) 01 UOIE[SJ Ul SUOIINGLIIUOD
5U01INQLIIU0Y palinbai Ajjen1oelluod Jo Ajioiniels

<4401

J|o4Aed aaAojdwa pasanod jo adejuadsad e se suolanguiuo)
||oJAed pasano)

(ss@2xa) Aduaiiyep uoingLIu0)

suonnqlIuod palinbal

Ajlen1oeJjuod Jo AjlJoIniels ayl 0} Uoneal ul suoiiNgLIu0)
5u01INqLIU0I paldinbai Ajjenioesluod Jo

7 Sd3sd

||04Aed 2aA0|dwa patanod Jo a8ejuadiad e se suolingLIuo)
||oJAed paiano)

(ss@2x3) Aduaidijep uonngLIuo)

suoIINQLIIU0D palinbal

Ajjen1oeJjuod Jo Aj1ioIniels ayy 03 uoneas ul suoiNgLU0)
5U01INQLIIU0 padinbai Ajjenjoelluod Jo

€78 ¢syid

J|o4Aed aaAojdwa pasanod jo adejuadsad e se suolanguuo)
|loJAed paiano)

(ss@2x3) Aduaioyyap uonnquiuo)

suonnqlIuod paJinbal

Ajlen1oeJjuod Jo AjlJoIniels ayl 0} UoNeaJ Ul SUolINGLIIUO)
5u0iINqLIU0I palinbai Ajjenioesiuod o

T S¥3d

%1TS %9T°S %LE'S %YT'S %8T'S %0€°S %9E'S %8E'S %8T'S %S0°S
956'796'% 619'65T'Y TI0°TI6'E TEL'EIV'E 126'12'E 878'79T'E ¥10'£69'C 829'149'C 161'999'C 8T ¥IE'T
0 0 0 0 0 0 0 0 0 0

(v65°852) (1£98T2) (S£6602) (£20'8LT) (T810LT) (ves'291) (£0Sv¥T) (z89°evT) (60L°0¥T) (S6€°6TT)
¥65'85C 1L9'8TC SL6'60T £20'8LT 18T°0LT ¥ZS'L9T L0S'PYT 789'EVT 60L°0VT S6E'6TT

%89 %vL'9 %¥9°9 %ES"9 %069 %0T'L %0T°L %98'9 %99°9 %659
180'86T'E 909'7£9'C £28'SLY'T T16'06€'C EVT'E6T'T SLT'S66'T 0S1'849'T £80'8€9'T 196'0Lb'T €7£'88T'T
0 0 0 0 0 0 0 0 0 0

(ez9'8TY) (89z°081) (£6¥'¥9T1) (zoz'9sT) (sez'1ST) (599°€vT) (zoz'eTT) (eze'erT) (s€086) (826'v8)
€29'8TC 897'08T L6791 20T'9ST SET'TST 799'€T T0T'61T €TETTT SE0'86 876'78

%98'S %9€'9 %9€°9 %9€°9 %STL %6'L %v9°'L %0S'L %989 %ET9
6L0'TL6'ET L68'78T'TT  YSS'E€LL'ST £88'200°LT TE6'EET'IT TLO'EST'ST £59'0EV'ET 9/T'L19'TT  8SO'TET'ZT  8I8'SL6'0T
0 0 0 0 0 0 0 0 0 0
(0st'S0Y'T) (60L'€SE'T) (STT'Y6T'T) (98€180°T) (LvE'0LT'T) (L¥S'661°T) (T05'920°T) (6v6°5¥6) (T16°TES) (06£°€89)
0S¥'S0Y'T 60L'€SE'T STT'Y6T'T 98€'T80'T LYEOLT'T L¥S'66T'T 105°920'T 6v6'St6 TI6'T€8 06L'€89

%8T'T %LL'T %IY'E %¥8'€ %SS'Y %20°S %LT'S %0€'S %CT'S %10°S
8L0'697'LT £90'790'%T LTB'ESE'TT 191'099'61 £78'T6L'8T Ov6'6€9'LT  819'785'ST 0Ty'889'vT  86L'8Y0'VT  6ET'TSLTT
0 0 0 0 0 0 0 0 0 0
(ovL'8v€E) (922'999) (zvv'8zL) (Lv¥'ssL) (z96's58) (ogT588) (£51"908) (zsv'8LL) (082812) (Tr5'8€9)
OvL'8YE 922'999 Trh'8TL LyY'SSL 796'558 0€T'S88 LST'908 TS'8LL 08L'8TL T75'8€9

S20C ¥20T €20C [424 120C 0z0t 610C 810C L10T 910z

¥20T ‘T€ 4aqwiadaQ

40 SV ¢ 44037 ‘2 S¥3Sd ‘€/7 SYId ‘T S¥3d - suoinquiuo) Jakojdw3 jo s|npayds
NOLONIHSYM ‘ALNNOD SVLILLIM

suejd paJosuods a1e1s - NOILYINYOANI AYV.LNINI1ddNS aIYINDIY

Page 80



‘8/npayos siyj jo ped jesbsjul ue ase ssjou buifuedwoooe sy |

llemeH ul sjueis
Juswau3-uoN pue
welboud s,8)e1S/SjUBID
300|g Juswdojaraqg

(sos8WIWOD

10 1daQ a1e1s uojbuiysepn

eln) 40 ININLHVd3Ia
‘INTFNJOTIAIA NvgdN ANV
ONISNOH ‘ININJO13IAIA
ANV SNINNVId ALINNWINOD

3 619CS G/9CS - G/9°CS 100-01¢¢9-€¢ 8ccyl Ayunwwon H04 AYV13YO3S LNVLSISSY
(s2s8WIWOD
10 1daQ a1e)s uojbuiysepn
llemeH Ul sjueio eln) 40 ININLHVd3Ia
juswisju3-uoN pue ‘INTINJOTIAIA NvgdN ANV
weiboud saie}g/SIUEID ONISNOH ‘ININdO13IAIA
g puswy 00|g juswdojaraq ANV SNINNV1d ALINNWINOD
3 061°9¢ GG8'9E - GG8'9E 800-01¢¢9-¢C 8ccyl Ayunwwon H04 AYV13YO3S LNVLSISSY
- S06°LY - S06°LY 191sN|J speoy pue sjooyas |ejol
(48unseau |
je)s uojbulysep ein) 40
$9JelS 0} sjuel INIFNLHEVYLIA ‘FENLTINDI-OV
L - G06°LY - G06°LY juel9 ejnwio4 S99°01 - Speoy pue sjooyos ‘JOINY3S 1S3HO0A
19)sSN|) speoy pue sjooyss
- 59292 - 69292 191SN|J dVNS [ejoL
(unesH
weiboid souelsissy 0 Juswnedaq uojbulysepp
uonuNN |eyusws|ddng elA) 40 INIWLYV43Ia
auy} Joj syuels) Buiyorey ‘FUNLTINDIEOV ‘FDINGTS
Z' - G929z - G929z HdSS0ZEHTO 19601 SAljessiulWpy 8lels NOILIYLNN ANV Aa004
19)8n|J dVNS
aJoN sjualdioaigqng leloL spiemy spiemy JaquinN JaquinN weiboud |eiapa4 (Kouaby ybnouy]-ssed)
o) j9041Qq wou4 ybnoay piemy 49410 N1V Aouaby |esepag
ybnouy) passed -ssed wol4

sainjlpuadxgy

Page 81

G202 ‘L€ Jaquiadaq papu3 Jes) ay} Jod
spiemy |eldpa Jo sainjipuadxy jo ajnpayoss
funo) seyniy



‘a|npayos siy} jo ped jesbajul ue ase ssjou buifuedwoooe sy |

weuboid
s sdduelsgng 40 IN3IN1dvd3a
dVv00-€5€¢0- Jayjo pue ‘Juejnuins ‘JO1LSNr ‘SNVIO0Hd
3 - v8€‘cee ¥8€'cee - 99-¢2-vradsi 8€8'91 ‘ploido anisuayaidwo) 39011SNr 40 301440
welibold
uofieloqe|joQ yiesH 40 LIN3INL1HVvd3a
1N3IN-850€0- [ejusi\| pue soisnr ‘JO1LSNr ‘SNVEO0Hd
3 - G96'6l2 G96'6lC - 99-¢¢-vradst Sv.9l SJlUdAN pue [eulwld 301LSNr 40 301440
40 IN3IN1dvd3a
weiboid diysieuped ‘J01LSNr ‘SNVIO0Hd
3 - 2088l 2088l - dAg ¥20CAd L0991 1s9A Jooudio|ng 39011SNr 40 301440
(N3dsv
aJeoyjesH aAisuayaidwo)
elA) 40 ININLHVd3Ia
Sjuel9 gjnwo4 USWOAA ‘3011SNr ‘NIWOM LSNIVOY
2 - Zrs'ol - Zrsol 1/0-€0L)e-ved 88591 Jsureby eous|oIA 3JON3TOIA NO 301440
(ad
opess eln) 40 ININLYVd3Ia
G20CZAd aouelsissy ‘JO1LSNr ‘SNVEO0Hd
3 - 000°GL - 000°G) VOl YM €vs 9l s,uaup|iyD Buissiy 301LSNr 40 301440
GOELLL 0€0°CLL - 0€0°CZLL ‘82271 NV |ejoL

(sos8WIWOD
Jo1da( a1e1S uoiBulysepp
llemeH Ul sjuel elA) 40 ININ1HVYd3a
juswisju3-uoN pue ‘INTINJOTIAIA NvadN ANV
weiboid ssielg/sIUBID ONISNOH ‘LNINJOTIAIA
o0|g Juswdojarag ANV SONINNV1d ALINNWNOD
3 005z 0052z - 005°Ce 0€0-012z9-le 8cc vl Ajunwwod dO4 A"VL13HO3S LNVLSISSY

aJoN sjualdioaigqng leloL spiemy spiemy JaquinN JaquinN weiboud |eiapa4 (Kouaby ybnouy]-ssed)

o) j9041Qq wou4 ybnoay piemy 49410 N1V Aouaby |esepag
ybnouy) passed -ssed wol4

sainjlpuadxgy

G202Z ‘L€ Jaquiadaq papu3 Jea) ay) Jod
spiemy |eldpa Jo sainjipuadxy jo ajnpayoss
funo) seyniy

Page 82



‘a|npayos siy} jo ped jesbajul ue ase ssjou buifuedwoooe sy |

Page 83

- 058°2G1 058°2G1 - ‘901°02 NV IejoL
swelbold
spodily 61-AINOD
pue ‘sweibold 1oV 40 LN3IN1Yvd3da
SO PUE JUSW)SOAU| ‘NOILV.LYOdSNVHL
5202 ainjonuseyu| ‘welboid ‘NOILVHLSININGY
3 - 8GG'GE 8GG'GE - -¥20-92¢00-€G-¢ 901°0¢C juswianoidw| podiy NOILVIAV Tvd3d3d
swelboid
spodily 61-AINOD
pue ‘swelboid 1oy 40 IN3IN1YVd3d
Sqor pue jusuiseAu| ‘NOILV.LYOdSNVHL
€202 ainjonyiselju| ‘welboid ‘NOILVHLSININGY
3 - 9€6°16 9€6°L6 - -020-9200-€5-€ 90L'0C juswianoidw| podiy NOILVIAV Tvd3ad3d
sweliboid
suodiy 61-AINOD
pue ‘swelboid 1oy 40 IN3INLYVd3a
SOOI pue Jusw)saAu| ‘NOILVLHOdSNVYH.L
2202 ainonuselju] ‘weibold ‘NOILVH1SININGY
3 - 8¥6°01 8¥6°01 - -610-9200-€5-€ 90102 yuswanoidwi| podily NOILVIAY Tvd3d3d
swelboid
spodily 61-AINOD
pue ‘sweiboid oy 40 LN3IN1YVvd3a
SO pue JuswisaAu| ‘NOILVLHOdSNVYHL
£€c0c ainjonjseyu| ‘welboid ‘NOILVHLSININGY
3 - 80v'61 80v'61 - -120-9200-€5-€ 90L°0C yuswanoidw| podily NOILVIAY Tvd3d3d
- zelgee zel'see - ‘8€8°9L NIV IejolL
weiboliyg
s saouesqng 40 LN3INL1Hvd3a
8¥10 Jayjo pue ‘Jueinwnsg ‘JOI1LSNr ‘SNVEO0Hd
3 - 8v.'Gl 8v.'Gl - -Xg-4v-020¢ 8€891 ‘poidQ aAisuayaidwo) 3211SNr 40 301440
aJoN sjualdioaigqng leloL spiemy spiemy JaquinN JaquinN weiboud |eiapa4 (Kouaby ybnouy]-ssed)
o) j0311q wou ybnouyy plemy Jayjo N1V Aouaby |esapa
ybnouy) passed -ssed wol4

sainjlpuadxgy

G202Z ‘L€ Jaquiadaq papu3 Jea) ay) Jod
spiemy |eldpa Jo sainjipuadxy jo ajnpayoss
funo) seyniy



‘a|npayos siy} jo ped jesbajul ue ase sajou buifuedwoooe sy |

19)sn|9 Ayayesg AemybBiH

( uoiodsuel |

10 swpuedaq uojbuiysepn

eiA) 40 LNINLHVYd3a

‘NOILV1HOdSNVYL

22€01-v1(1€0) wesBold ‘NOILVHLSININAY

L - 90.'6S - 90.'6S 610Z-dV1d ¥¢c0¢ S$S80JY SpueT] [elapa AVMHOIH vd3d3d

- iwl'lee'e - (R IAVRA A *G0Z°0C N1V |ejoL

(uoneuodsuel] jo juswpedaq

VM BlIA) 40 INFNLHVYCAA

‘NOILV.LYOdSNVHL

99%01-v1 (2€0) uoionisuoy ‘NOILVHLSININGY

€l - 020°8¢ - 020'8¢ -610¢-S0Od9 G02'0¢C pue Buluueld AemybiH AVMHOIH Tvd3d34d

(uoneyuodsues

10 swpuedaq uojbuiysepn

eiA) 40 INIWLHV4Ia

‘NOILV1HOdSNV¥L

€201 1-v1 (#00) uononJIsuoD ‘NOILVHLSININGY

3 - LOL'GLL'L - LOL'GLL') NO61L-4991S S0c'0¢C pue Buluueld AemybiH AVMHOIH 1vd3a3d

(uoneyuodsuel

o uswpuedaq uojbuiysepn

eiA) 40 INJWLHV4Ia

‘NOILV1HOdSNVYL

68201-v1(6.9) uononAsuoy ‘NOILVYLSININGY

I - 188'cGe‘L - 188'2Ge‘L S000-dISH G0c'0¢ pue Bujuueld AemybiH AVMHOIH Tvyd3d34d

(uoneuodsuel |

0 uswyuedaq uojbuiysepn

eiA) 40 INJWLHVY4Ia

‘NOILVLHOdSNVYYL

18101~V uononsuoy ‘NOILVHLSININGY

L - 6€.°1. - 6€.'LL (829)000-dISH §0Z' 02 pue Bujuueld AemybiH AVMHOIH Tvy43a3d

aJoN sjualdioaigqng leloL spiemy spiemy JaquinN JaquinN weiboud |eiapa4 (Kouaby ybnouy]-ssed)
o) j9041Qq wou4 ybnoay piemy 49410 N1V Aouaby |esepag
ybnouy) passed -ssed wol4

sainjlpuadxgy

G202 ‘L€ Jaquiadaq papug Jea) ay) Jod
spiemy |eldpa Jo sainjipuadxy jo ajnpayoss
funo) seyniy

Page 84



‘a/npayos siyj jo ped jesbsjul ue ase ssjou buifuedwoooe sy |

pun4 Aousjsisuod
|equ pue aoue)sissy

JHL
40 ININLYVCIA ‘AYNSYIHL

Page 85

L - €90'8¥L £90'8¥L - 401V1 ze0'1e [B007 - 61 AIAOD ‘S301440 TVLININLYVYCLIA
(3093NWN0D
pun4 sjoefoid 40 1d3d JLVLS VM BIA) IHL
100 [exded sniiaeuoIo) 40 ININLHVYCIA ‘AHNSYIHL
¥l - ££6'c6 - ££6'C6 -¥0196-2209d 620°12 - 61 AINOD ‘S301440 TV.ININLHVYCLIA
SANN4 AYIN0DTY
IvOSId V001 ANY IHL
J1VLS SNHIAYNOYOD 40 ININLHVYCIA ‘AYNSYIYL
o'l - Ler'sy Lev'ey - 44478 12012 - 61 AINOD ‘S301440 TV.LININLHVYLIA
40 IN3INLYvYd3a
IV 40} ‘NOILYLHOdSNYHL
L - 11¥'62¢ L1Y¥'62C - LEE0VETErTE69 6£6'0Z  SPeOY pue s}oaug 8jes ‘AYV13403S IHL 40 301440
- 685°Z¢ - 685°2¢ 9ysn|) Ayojes AemybiH ejol
((DSLM) NOISSININOD
AL34VS Ol44vHl
VM BlA) 40 ININLHVYCIA
‘NOILYLHOdSNYH L
21 uoibey- sweibold ‘NOILVHLSININGY ALIAVS
L - oLL'e - oLl ¥Z¥S-3AH-9202 91902 Ayejes Ajioud |euoneN Ol44VHL AVMHOIH TYNOILYN
((DSLM) NOISSININOD
AL34VS Old4vdl
VM BIA) 40 ININLHVYCIA
‘NOILYLHOdSNYHL
Z1 uolbay- Kajes AemybiH ‘NOILVHLSININQY ALIHVS
L - 6/8'8Z - 6/8'82 ¥Z¥S-3AH-S202 00902 Ajunwwo pue sjeig Ol44VHL AVMHOIH TYNOILYN
aJoN sjualdioaigqng leloL spiemy spiemy JaquinN JaquinN weiboud |eiapa4 (Kouaby ybnouy]-ssed)
0} j9941q wou4 ybnouyy piemy J1ayjo N1V Kouaby |esapa4
ybnouy) passed -ssed wol4

sainjlpuadxgy

G202 ‘L€ Jaquiadaq papu3 Jes) ay} Jod
spiemy |eldpa4 Jo sainjipuadxy jo ajnpayoss
funo) seyniy



‘a|npayos siy} jo ped jesbajul ue ase ssjou buifuedwoooe sy |

- €698l - €698l ‘892°¢6 N1V IejoL

(uyesH jo yuswypedaq YA eln)
40 INIWL1HVd3A ‘SIDINY3AS
sjuswaalby NVANH ANV HLTV3H
aAesadoo) ‘NOILNIATHd ANV TOHLNOD
Z' - ¥89°L - ¥89°L GGOZEHTD 892°¢6 uoneziunwuwi 3ASVY3SIA J04 SHILINID
(uesH jo Juswpiedaq YA eIn)
sjuswaalby 40 ININLHVH3AA ‘STADIAY3AS
aAjesadoo) NVANH ANV HLTV3H
uoneziunwuwi ‘NOILNIATHd ANV TOHLNOD
Al - 600°LL - 600°LL GG0CEHTD 89¢C°¢6 -6l dINOD 3ASVY3SIA 04 SYILINID
(uyeeH jo Juswpiedaq YA eIn)
40 ININLEVH3AA ‘STADIAY3AS
ssaupaledaid NVANH ANV HLTV3H
Aousbiew3 ‘NOILNIATHd ANV TOYLNOD
Z' - G68'GE - G68'GE GG0CEHTD 690°¢6 YijesH aljgnd ASVY3SIA 04 SHILINID
(s138 40
Aieyaloag 2010 UolBulysepn BIA)
NOISSININOD IONVLSISSY
sjues NOILO373 ‘NOISSINNOD
L - 1908 - 190°8 8€69-9I ¥01°06 Ajnoag uonos|3 YAVH JONVLSISSY NOILOTT13
(9g033) (s2s8WIWI0D
welboid juels J0 1da( 8jels uolbulysepn ein)
300|g uoieAlssuoD 40 ININLHVLAA ‘ADHANT
L - 000°0L L - 0000k} 800-10.1LG-v24 8¢l’1L8 pue Aousioi3 ABieuz ‘40 INJNLHVYL3A ‘ADHINT

aJoN sjualdioaigqng leloL spiemy spiemy JaquinN JaquinN weiboud |eiapa4 (Kouaby ybnouy]-ssed)

0} j0a11q wou4 ybnouyy piemy Jay3o N1V Kouaby |esapa4
ybnouy) passed -ssed wol4

sainjlpuadxgy

G202 ‘1€ Joquiaoaq papug JesA ay} Jo

spiemy [eJapa4 jJo sainjipuadx3y jo ajnpayosg

funo) seyniy

Page 86



‘8/npayos siyj jo ped jesbsjul ue ase ssjou buifuedwoooe sy |

sasu) aledy)esH (Auoyiny

10 yjjesH alignd o} aIeD yleaH uojbulysepn ein)

asuodsay Juswyedag 40 INIWL1HVd3A ‘SIDIAYIS

uyeaH (L1LS) [edoyua L NVNNH ANV HL1V3H

pue [e007 ‘lequ ‘SlelsS ‘NOILNIATHd ANV TOHLNOD

z'l - 6968 - 6968 LIV 16EE6 Hoddng o} seniAnoY 3SV3SIA HO4 SH31N3D

sweiboid Aiojejnbay

poO0- painjoeinuely| (uyeaH jo uswpedaqg
9JelS 10} ddueudlUleN VM BlA) 40 INTFWLHVYd3IA
pue juswdojeasQ ‘SADINY3S NVINNH ANY
ainjonyiseljul - HLIV3IH ‘NOILVYLSININGY
Z' - €70°CL - €v0CL GS0ZEHTD 19€°¢6 [opolN Buipung a|qixa|4 ONYA ANV doOo4
asuodsay
SISUD YiesH 2lland
:osuodsay Aousbiawg (yyesH Jo swpedsq YA\ BIA)
Joj Juswealby 40 LNIWLHVHIA ‘SIDINYAS
aAeladoo) :asuodsey NVYIANNH ANV HLTV3H
Aousbiaw3 yyesH ‘NOILNIAIHd ANV TOH1INOD
Z'l - 000°9S - 000°9S GS0ZEHTD YSE'€6 oland - 61 AINOD 3SV3SIA Y04 SHILNID
- Leo‘se - 1e0‘Le ‘€2E'€6 NV IejolL

(uesH jo Juswpiedaq YA EIA)
(013) 40 ININLYVJAA ‘'SIDINYTS
$9sB3sIg SNoROdU| NVANH ANV HLTV3H
Joj Ayoede] Aiojeloge] ‘NOILNIATHd ANV TOHLNOD
Z' - 986°| - 986°IL GS0ZEHTO €2e'eh pue ABojoiwapld3 3SV3SIA Y04 SY3ILIN3D
(073) (ueeH o Juswpedsq YA BIA)
S98SEaSIg SnoRds|juU| 40 ININLYVd3A ‘SIDINYTS
Joy Ayoedeg Aiojesoqer] NVINNH ANV HLTV3H
pue ABojoiwapid3 ‘NOILNIATHd ANV T10HLNOD
Al - Ge0'se - G€0‘Ge GS0ZEHTD YA A -6l AINOD 3SV3SIA Y04 SH3ILNID

aJoN sjualdioaigqng leloL spiemy spiemy JaquinN JaquinN weiboud |eiapa4 (Kouaby ybnouy]-ssed)

(] j0041Q Wwoa4 ybnouayy plemy Jayjo N1V Aouaby |esapaq
ybnouy) passed -ssed wol4

sainjlpuadxgy

G20Z ‘L€ Jaquiadaq papug Jea) ay} Jod
spiemy |eldpa Jo sainjipuadxy jo ajnpayoss
funo) seyniy

Page 87



‘8/npayos siy} jo ped jesbsjul ue ase ssjou buifuedwoooe ay |

(SMYVd 31VIS
VM BIA) 40 LNINLHVLIA

aouejsissy ‘ALIINO3IS ANVIIWOH
3 - 9/5°12 - 9/6°le 806-G¢¢ I\ 21026  |ewueuld Ayejeg Buneog ‘advno 1Svod 's'n
(uesH o Juswpedaq YA BIA)
40 LNJWLHVHIA ‘STDINEAS
$9jels oy} 0} Juely NYWNH ANV HLTV3H
300|g S82IAISS UjlesH ‘NOILVHLSININGY SIOINYIS
z' - cLy'ey - elvey GG0CEHTO ¥66°€6 PIIYD pue [eulsieN ANV S304N0S3Y HLTV3H
wswanoidw| Aylenp (ylomiaN
Japlnoid ale)d yjesH uiesH Aunog sey ela)
llewsS pue juswdojeasq 40 LNIJWLHVYH3A ‘STDINEAS
SIOMISN UesH [edny NVYIANH ANV HLTV3H
‘yoeannQ sedINIBS ‘NOILVHLSININGY SIDINEAS
z' - 05209 - 0S.2°09 LLGEELVO ZLe’e6 8JeD yjesH |einy ANV S304N0S3Y HLTVIH
- 056°0S - 056°0S 119)sn|J pledipay jejol
(Aoyiny
ale) yjjeaH uolbulysepn ein)
40 LNIWLHVH3A ‘SIDINEAS
NYANH ANV HLTV3H
presips|iy ‘S30IAYIS dIVOIAaIN ANV
G - 056°0S - 056°0S 61797 M 8.1°€6 104 s9)ELS 0} SjuelD JHVOIA3IIN 404 SHILN3D
19)sn| pledipsiN
(s@21n19S UBWINKH pUE |BID0S JO
Hedaq uojbuiysepn Jo ajeis eln)
40 INTJWLHMVYH3IA ‘SIDINEAS
NVYINNH ANV HLTV3H
‘SAIMINVYL ANV NIHATIHO
b - 00€‘61 - 00€'6) 6.508-0L1¢C €9G6°€6 s92IAI9g Hoddng pliyd d04 NOILVYLSININGY
aJoN sjualdioaigqng leloL spiemy spiemy JaquinN JaquinN weiboud |eiapa4 (Kouaby ybnouy]-ssed)
o) j9041Qq wou4 ybnoay piemy 49410 N1V Aouaby |esepag
ybnouy) passed -ssed wol4

sainjlpuadxgy

§20Z ‘L€ JoquiaoaQ papug JesA ay} 1o

spiemy [eJapa4 jJo sainjipuadx3y jo a|jnpayosg

funo) seyniy

Page 88



‘a|npayos siy} jo ped jesbajul ue ase ssjou buifuedwoooe sy |

Page 89

- 095'V6 - 095°V6 1290°26 NV |ejoL
(Ld3a AYMVLITIN FLVLS
VM elA) 40 INFNLHVYCAA
‘ALIMNO3S ANVIIWOH
weiboid Jues ‘AONIOV LNIJWIDVYNVIN
3 - 952z - 962 y2eg-623 190°'/6 Ajunoeg puejawon AONIOHINT Tvd3d34
(1d3a AYYLITIN 31V1S
VM BIA) 40 INFNLHVYCAA
‘ALIMNO3S ANVTIWOH
weiboud Jues ‘AONIOV LNIWIDVYNVIA
3 - €91°e8 - €91°c8 gel-ve3a 190°.6 Ayunoag puejpwoH AONIOHINT TvH3a3d
(Ld3a AYMVLITIN FLVLS
VM elA) 40 INFNLHVYCIAA
‘ALIMNO3S ANVIIWOH
weiboud Jues ‘AONIOV LNIFWIDVYNVIN
3 - lvl'6 - LYL'6 9lL-€c3 19026 Ayunoag puejawon AONIOHINT Tvd3ad3d
- §82°9¢ - 68292 ‘Zv0°L6 NV |ejoL
(1d3a AYYLITIN 31V1S
VM BlIA) 40 INJNLHVYCAA
Sjuel9 sduew.ouad ‘ALIMNO3S ANVTIWOH
juswabeuepy ‘AONIOV LNIWIDVYNVIN
3 - G80°GZ - G80°GZ 9€¢-6¢3 cv0'L6 Aousbiawg AON3IOHINT TvH3a3Ad
(Ld3a AYVLITIN 3LVLS
VM ElA) 40 INTFNLHVYd3IA
Sjuel9 sduewWIOLad ‘ALIMNO3S ANVIIWOH
€9¢ jusweBeuely ‘AONIOV LNIWIDVYNVIN
3 - 00zl - 002} -€¢3 OdINT €¢ ¢v0'L6 Aousbiawz AONIOH3INT Tvd3d3d
aJoN sjualdioaigqng leloL spiemy spiemy JaquinN JaquinN weiboud |eiapa4 (Kouaby ybnouy]-ssed)
o) j9041Qq wou4 ybnoay piemy 49410 N1V Aouaby |esepag
ybnouy) passed -ssed wol4

sainjlpuadxgy

G202Z ‘L€ Jaquiadaq papu3 Jea) ay) Jod
spiemy |eldpa Jo sainjipuadxy jo ajnpayoss
funo) seyniy



GoELLL

‘a|npayos siy} jo ped jesbajul ue ase ssjou buifuedwoooe sy |

sainjlpuadxgy

G202Z ‘L€ Jaquiadaq papu3 Jea) ay) Jod
spiemy |eldpa Jo sainjipuadxy jo ajnpayoss
funo) seyniy

S8Lv8Y‘s 0LL'SSLL TR TA 4 :papuadx3 spiemy |eiapad [ejo]

wesBold (Ld3Aa AYVLITIN FLVLS
weln Ayunossiagho VM ElA) 40 INTFNLHVYd3IA
lequ] weiBoid ‘ALIMNO3S ANVIIWOH
cle juels Anossiagho ‘AONIOV LNIWIDVYNVIN
3 - 4247 - Zye've -G23 d9271S €¢ L€1°16 |e007 pue sjels PN NERXENENIASECEE]

aJoN sjualdioaigqng leloL spiemy spiemy JaquinN JaquinN weiboud |eiapa4 (Kouaby ybnouy]-ssed)

o) j9041Q woa4 ybnoayy piemy 49410 N1V Aouaby |esepag
ybnouy) passed -ssed wol4

Page 90



KITTITAS COUNTY

Notes to the Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2025

Note 1 - Basis of Accounting

BARS GAAP

This Schedule is prepared on the same basis of accounting as the county's financial statements and in
accordance with the requirements contained in Uniform Guidance

Note 2 - Federal Indirect Cost Rate

The county has not elected to use the 10-percent/15-percent de minimis indirect cost rate allowed under

the Uniform Guidance

County: The amount expended includes an indirect cost recovery using an approved indirect cost rate

of 13.0 percent

Public Health: The amount expended includes an indirect cost recovery using an approved indirect cost
rate of 9.9 percent in addition to the county’s 13.0 percent

Note 3 - Prior Period Expenses
Amounts listed are from a prior period. Grant closed in 2024 but received additional reimbursement
$38,020in 2025

Note 4 - Prior Period Expenses
A portion of this amount is from a prior period. $79,138.28 is for 2024 expenses. $14,794.67 is for 2025
expenses

Note 5 — Prior Period Expenses
A portion of this amount is from a prior period. $10,085.90 is for prior period 2024 expenses

Note 6 — Prior Period Expenses
SLFRF amount prepaid through part of 2025. $43,420.93 Final amount to report for SLFRF

Note 7 — Federal Non-Grant Revenues
Title | — Schools and Roads — Payments to be used for benefit of public schools
And public roads in the county in which the national forest is situated
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ABOUT THE STATE AUDITOR’S OFFICE

The State Auditor’s Office is established in the Washington State Constitution and is part of the
executive branch of state government. The State Auditor is elected by the people of Washington
and serves four-year terms.

We work with state agencies, local governments and the public to achieve our vision of increasing
trust in government by helping governments work better and deliver higher value.

In fulfilling our mission to provide citizens with independent and transparent examinations of how
state and local governments use public funds, we hold ourselves to those same standards by
continually improving our audit quality and operational efficiency, and by developing highly
engaged and committed employees.

As an agency, the State Auditor’s Office has the independence necessary to objectively perform
audits, attestation engagements and investigations. Our work is designed to comply with
professional standards as well as to satisfy the requirements of federal, state and local laws. The
Office also has an extensive quality control program and undergoes regular external peer review
to ensure our work meets the highest possible standards of accuracy, objectivity and clarity.

Our audits look at financial information and compliance with federal, state and local laws for all
local governments, including schools, and all state agencies, including institutions of higher
education. In addition, we conduct performance audits and cybersecurity audits of state agencies
and local governments, as well as state whistleblower, fraud and citizen hotline investigations.

The results of our work are available to everyone through the more than 2,000 reports we publish
each year on our website, www.sao.wa.gov. Additionally, we share regular news and other
information via an email subscription service and social media channels.

We take our role as partners in accountability seriously. The Office provides training and technical
assistance to governments both directly and through partnerships with other governmental support
organizations.

Stay connected at sao.wa.gov Other ways to stay in touch
¢ Find your audit team e Main telephone:
e Request public records (564) 999-0950
e Search BARS Manuals (GAAP and . )
cash), and find reporting templates e Toll-free Citizen Hotline:

e [ earn about our training workshops (866) 902-3900

and on-demand videos

e FEmail:

e Discover which governments serve you
webmaster(@sao.wa.gov

— enter an address on our map
e Explore public financial data
with the Financial Intelligence Tool
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http://www.sao.wa.gov/
https://sao.wa.gov/about-audits/find-your-audit-team/
https://sao.wa.gov/about-public-records/
https://sao.wa.gov/bars-annual-filing/bars-gaap-manual/
https://sao.wa.gov/bars-annual-filing/bars-cash-manual/
https://sao.wa.gov/bars-annual-filing/bars-reporting-templates/
https://sao.wa.gov/bars-annual-filing/filing-training-and-workshops/
https://sao.wa.gov/improving-government/improvement-training-videos/
https://sao.wa.gov/reports-data/explore-governments-that-serve-you/
https://portal.sao.wa.gov/FIT/
mailto:webmaster@sao.wa.gov
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